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This stamp paper is an integral part of 1ssue Agreement for the Initial Public Offering of equity shares of
Amba Auto Sales and Services Limited, executed between Amba Auto Sales and Services Limited {“The

- Company") and CapitalSquare Advisors Private Limited ('Book Running Lead Manager') dated
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IS5UE AGREEMENT FO

THIS [5SUE AGREEMENT (*Agreement™ 1S MADE AT MUMBAI ON SEPTEMBER 12, 2015 RETWEER:

Amba Auto Sales And Services Limited, s company incorporated under the Companies Act, 1956 and having its reglstercd
office situsted at 5y Mo, 44224 44320, 7, Hongesendra, Bangalore, Basigalore, Karnalaka, India, 360068 (hereinaller refered
b0 ax *The Compaey” or “Isswer™y which expressian shall, unless il be repugnant io the contest or menning thereaf, he desmed
tar ean and ke il3 successors and permitied mssigns) of FIRST PART;

AND

CapitalSgusre Advisors Private Limited, » company meorporssed under the Companies Act, 1956 and having ils Registered
Office situstcd 31 208 Aapes Centre, MIDC Road Na, |1 CTS - 70, Andberi (Easr), Mumbai 400 093, Mabarashira, India,
{reseinafier referred o as she Book Rumning Lead Manager ("BRLM™/ "CapilalSquare Advisors™) which expression shall,
unliess it be repugnant to the context or meaning hereof, be dosmed Lo mess snd Inckode itz successars and permitied asigns. af
the SECOND PART;

In this Agreement (The Company and the Baok Runsing Lead Manager are hereinaiter collectively referred o as the “Parties™
and Elivicdually as “Party™}

WHEREAS

A.  The Company proposes to issue the Company’s Eguity Shares having face value of Bs 10~ epch [“qu.!all.'jr SEnres™)
throughs an imitisl public offering of up fo 52,086,000 (Fifty Two Lakhks) Equity Shares for cash (“Isswe™) in accondance
willi thse Companies Act, 2013, the Securities and Exchange Beard af India {Issue of Capital and Disclosure Regairements
Regulations, 2008, & amended {the “SEBI ICDR Regubations™), and other applicable Laws, and at such price &5 may be
desermined through the Hook Building Process (“Book Building Process™) as preseribed under the SEBI 1CDR
Regulations n comiu¥ation with the Book Buanning Lead Menager (the “lssue Price™),

B.  The Campany has approsched CapialSquen: Advisors Privae Limined to pet as book runaing lead manager for the Bssue
and the CapialSquare Advisors Privese Limited has secepied the cngagemens, pursiuant 1o the engigement ketier dated
April 34, 2028 (" Engapement Letter') subject 1o the terms and conditions set (oeth therein and sibjoct to emering into
this Agreement. The fees and expenses payable fo the Book Runming Lead Manages fof marsging the lssuc will be
govermed by b terms ol the Engegement Lotter,

C Purseant o the SERI {lssue of Capital and Diisclosure Requirements) Begulations 2018 ("SEBI ICDR Regulations™],
Bock Runming Lead Mameger i requirsd to enter into this Agreement with the Compimy and accordingly, the Fartke=s
desire to enber ivlo this Agresment to resord cemam terms and condslons with reepect o the lssus,

NOW, THEREFORE, in consideration ofthe mutm representatians, weranizes, asssrances and provisions st forth heremalier,
thi Parties sgree as follows:-

i (apitalSguare Tosm shill agl as the sole Book Runeing Lead Manager so ik |ssue,

| The Company horeky declare thal they kave complied with and agrees bo comply with all the stavatoery formalilbes ander
the Cioenpaanies Act, 203, Compenies Azl 1956 1o the exiant spplicable, SERLICDR Fl.l::gm.alw and olber conditians,
iatrucibons and advices issusd by Securitics and Exchange Board of India (hereinafer referred o gs “SEBI*) and ather
relevani simutes io enable it to mekoe the Issee The Company 2850 underiake (o comply with 1he following requirements
&3 and where ppplicable before openirg of the Subseription L

Approvals wiih regands o (e lsue:

g Consant af the Beard of Conpasy has been oblaired wide Resobatlon passed in the mesting of beard of directars of she
Ciympany hebd on Augast 00, 2025 far the Isseae

b, Consent of the Shereholders kas been obinined vide Resobotion passed in the Annual Geneeal Meeding held on Aupest 286,
a2 for the lssue.

3 The Campany hereby slso underiake 1o ghve representatioed i respect af the falbowing matters:
g Compliance with all statutory fommalitics under thess regalutions, the Companbes Act, 2013, aidlior the Comnpanics .‘_u:l. (151
s applicabde and other canditions, isstructions and advices issued by the Bosnd and sther relevast sinjutes relating ta an

LTI

b Al stateiments meade i e draft offcr detument and the offer docament shall be compbete in all respecss and shall be e
o Comc

MW THEREPGRE. the Campary and the Beok Runnmg Lol Mansge oo hereby agree as fnlb'-'-'\_)/

b3
Paee 1 of 14 = igll p




1. DEFINITHONS

All capliatized terms used in this Agreement, including the recitals, skall, anless specificslly defined herein, hive the meaning
assigned %o them in the Offer Documenis (25 defined below). In the event of any inconsistenciss or discrepancies between Lhis
Agreement and the ©ffer Docurnents, the definitions as preseribed in the Offer Documents shall preval, to the extenl o fuch
inconsstency or discrepancy. The I:ﬂl-'lﬂ'u'rl.!l[ terme sball have the meanings aseribed b0 such terma bislow, as the coslext My

reguaine

= hct™ shall mean the Companies Act, 2013 and the Companies Act, 1956 (1o the extent applicable) and amended fram time to
time;

= Affiliste” with respect to amy Party shall mean (i) any other person that, directly or indirectly, through ane or mese
Istermediaries, Contrals or is Cantrolled by or is under coemon Cortral with such Party, (i) any other person In h‘h!Fh such
Party has » “significant influrnce™ or which has “significant influence™ over such Party, where “gipnificant influence” over a
person is the power fo participate in the manzgement, Teancial or opersing policy declsions of that person bal (5 less than Condrol
ower thase policies and thal shareholders bencfcially hoing, direcily or badireely thromgh one of maorg [rermediarias, & 20%
o mare [nterest in the voling power of that person are presumed ko bave s sigaificent influence ower that person. For 'MP‘W
of this definition, the terms ~the Promosers, and members of the Promater Group, and Group Companies are deemed Affiliates
of the Campanry. The terms *Promoters™. “Promater Group” and *Group Companies™ have the respective meanifigs s: forth in
e CHFer Documnents and in accordance with the ICDR Regulations, For the avoidance of doubt, any reference in this Agreement
to Affiliates inchudes any party that wauld be desmed an “affitiste” ander Rule 4045 or Rube 501(b) undir the Securitics Act. ws
applicehle;

= Agreement” shall moss this lisve Agroement dsted September 12, 2025 and any amendments made thergta fram time o tine
“A%ZHA Form™ shall mean the Application Sepported by Blocked Amcust Farm:

“Ridd Issue™ shall mean an indication to make an Issee during the Bid/ Issue Period by ASBA Bidders pursuant to submission
of the ASBA Foem, or during the Anchor [nvestor Bid! Tzvoe Period by an Ancher [nvestor parsuant io submission of the Ancher
Imvestor Application Form, to subscribe to or purchase the Equity Shares #1 & price within the Prics Band, inchading all revisions
and modifications therebo as permitted under the SEBI ICDR Regulations

[he term = Bidding™ shall be construcied accordingly,

“Hid Amount” shall mesn the highsst value of optEanal Bids mdicated in the Bid cum Application Form and payable by tho
Bidder or blocked in the ASBA Accouns of the ASEA Blider or Escrow Accoumi of the Anchor Investor, as the case may be,
ipan setimission of the Bid o the Tssee,

“Bid ewm Application Farm™ shall mean the form used by the Bidder i Bid, mcluding, Anchar Investor Applcation Form or
the ASHA Form, as applicable.

“ Hook Building Process™ shill mean procsss as provided in Scheduls X111 of the SEB] ICDH Regulntions, I ierma ol which
the Dasue i belng made.

“Book Hunning BRLM or BRLM or LM ar Lead Hlli_g;l'l'" sheall me=n the Book Running Lesd Manager to the [sawe nnd
ekl also include Lead Manzger to the [ssug, In the presendt case being CapitalSquare Advisors Private Limited

“Rid/ Issue Closing Dale™ shall mean Exeept in relation toany Bids received from the Anchor lnvestars, the date afber which
thee Dhesigmated [ntermedaries will not accept any Bids, which shall be notified is 21l edisions of the English natsoma] nowspaper,
all editions of the Hindi naiional newspaper and the edition of the regional dally newspaper, whers the Registered Offiee of out
Company & siuated, sach with wide circalatian,

Cher Company' may in-conssloiion with the BRELM, consider closing the Bid! lzue Persod for Q1B one Working Day prior 1o
the Dedr lesue Cloging Dhate in sccordance with the SEBQ BCIHE Regalaticns,

“Bid! Bseuq Orpenimg Date® shall mean Excepd i relation o any Bids received from the Anchor Investors, the date afier which
the Desipnated Intemmedinries shalf slon seecpting Blds, which shell be notified in all editions of the English national newsgages,
bl edicions of the Himdi national newspaper s the editbon of the Regioeal daily nowspaper, where the Regisiered Office of o
Company is siugied each with wide circulsion,

=Bidder™ shll mean any prospective investor who makes § Bid pursusnt i the wrms of the Red Herring Prospecius and the BHid
cum Application Form and uniess otberwise stated or implied, woludes an Ascbor Invesior

“NSE EMERGE " shall mean fhe SME Platform of MSE Limited;

“Cmi-afl Price™ shall mean |ssue Price, finalised by aur Company in congaltation with the BRLM, Cnly Retail Individual Didders
are entitled to- Bid 22 the Cut-aff Price, Q1B (mcluding Archor Imyvesters) and Mon- Instisutionnl Bidders e not emnithed o Bid

al e Cul-ofT Price.

ol

“Iocmments” means Drafl Red Hr.rrln.' Prospectus, Red Herring Prospectus and Prospecius;
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“Draft fed Herring Prospectus™ shall mean draft offer document prepared In sccordance with the ICDR Regolations, which
is filed with the ¥EE EMERGE,

“Engagement Letters”, as the context may requine, shall mean engagement pursuant (o U initisl engagement leticr or Mandale
ketier exocated betwees the Campany with the BRLM,

“Fquity Shares™ shall mean the equily share capaal of the company propased to be Fisted on the WEE EMERGE;

“Fresh Issue” shall mean the issue of up to 52.00,000 {Fifty Two Lakhs) Equity Shares of the fate value of Rs. V- exch propased
ta hie issoad by the company 1o the public 21 ssch price & may be defermined by the Company in consulation with the BRILM,
in secondasee with SEBE ICDE Regulations (ax defined below)) snd other applicsble Inidian lawss

“Offer Documests™ shall eesn the Draft Red Herring Prospectus, the Red Herring Prospestus and the Prospectas together with
the Bid cum Application Fonm meluding the abridged prospectis and sy Enendiots, supplemants, nolices, comicisng or
corripends to such offering docuwments; appeoved by the Compay, (ncluding all supplements, COMMEE GRS, amendments,
corrigenda, notices bo invesions, thersio,

“Price Band™ shall mean a minkmum peice per Equity Share (Floor Price) and the maximum peice per Equity Share {Cap Price)
inchuding any revisions thereof. The Price Band will be decided by our Company in consultation with the BRLM in accardance
with the Book-Bullding process 2s per Schedule X1 of SERI (ICDR) Regulations, 2018 and the minimam Bid Lot size for the
Issue will be decided by our Compeny in conselation with the BRLM in accordance with the Book-Buildng, process as pes
Sebedile X111 of SEBI (ICDR) Regulations 2008 and will be advertised, st least two Working Dayd prior to the Bid! fssoe
Orpenisg Dte; bn all editices of the Erglish national newspaper, all editions of the Hindi national newspaper and the editian of
the Heglonal newspaper, where the Registered Office of our Company is situaled, each witls wide cinculation,

“Prospectus” shall mean the Prospectus, which is Gled with e RoC, SEBE amd the N5E EMERGE,

“Red herring Prospectus! RHP" shall miean the offer documsent o be jssaed in accordance with Section 26 & 32 af the
Companies Act, 2013 and the provisioas of the SEB] ICDR Regulations, which will not have complete particulars ol the pnce at
which the Equity Shares will be issoed and the size of the issue, The Red Herring Prospoctas will be filed with the RoC at least
thress daws before the Bid! Issue Opendng Dane and will become the Prospectus wpon filing with the RoC afier the Pricing Date.

“Representatives® incledes the directars, offfcers, employess, agents, consukans, advisors or other representtives, inchnting
legal counsel, accoundanis and financial sdvisars and also includes the Fepresentatives of wny Pary:

“SEBI" ehall mran Securtiles snd Exchange Bord of India constied under the Secariises and Exchange Board of India Act,
19902 ana

“SERI ICDR Regulations” shall meam Securities and Exchangs Board of Fadia (Fssue of Capiial and Diselosuse Requirements)
Foegulotions, 2018, ax samended fom Dime oo pme.

21, INTERPRETATION
In this Agreement, unless the conbext etherwise regulres:

el words denating the singular nurmber shall include the plural and vice verse;

iy heading and bokd vpeface are ondy for convenience and shall be ignored For the porpose of inerpeetanion;

diiih referenes be the words “include” or “including™ shall b constrasd withaul limilation;

fiv references (o this Agrecment, 6o any other agreement, deed o sirumest sball be constroed B8 a reference ta this
Agrtement or 1m0 such agresment, desd ar instmenent By (ke same may fraom time 1o time as. amended, varied,
sepplemented or novaied;

vl any peference to aoy Pariyiies 1o this Agreement or amy sgnéament of desd or nstinement shall inchode ity sucoessars or
permined axsigns;

il any relerence tooa siatuse or statmory provision shall be constroed a5 & roferenee o sk pravvigions a5 from time Lo Line
armended, consolidaied, modified, extended, resenncted or roplaced:

{viiy  mny reference to & clmse, paragraph or anneore is, unless indicated 1o the contrary, & releronce o s clsase, paregraph
or annexpre of this Agreement; and

{wid)  time is of the essence in the performance of the Panies” respective obligations. IF any time period specilied herein 1s
exiended, such extendad fime shall also be of the essence,

{ixl capitnlised terms mal defined under s Agreement shall fawes the same meaning as aserbed m the Draft Bed Herning

Prospectus, Rid Herring Prospectas and Frospecius.
3. DK BUILDING OFFER

Thee Company shall bo responsible for deciding the price hand in cossultation with the BRLM in sccordmes with book building
procesy,

All sllpcations made pursusnt to the Offer shall be in sccordance with the SEBI ICDR Regulaions and any other applicable kws,
gimtutes, regulations opplicable 1o the |msue and shall be usdemaken by the Company in consulstios with B Book Runnieg

My \)_).f
—
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The Partics agree thai emtering into this Agreemenl or the engagement Letter shall nat create any obligation, whether express or
implicd, on the BRELM to enier into any underariting agreement with the Company in cofnection syleh thea lsswe oF provide any
financing (o the Company in connection with the Lssue,

4. PAYMENTS

All paymenis 10 be made by the Company under this Agreement and the Engagement Letter dated April 04, 2025 entered shall
be made in Indian Rapees io the Book Runming Lead Mangger.

The BRLM shall be cntitled 10 witkhaold amount o Public 15sse Accoant (o (b extent of aforementioned fees payable fo various
inbermediaries. related 1o the Initial Pablic Offerng, before the issus procesds froen Public 1ase Account sne transferved 1o the

Company

Farther, all out-of-pocket expenses in conmection witl the Public lsue of Equily Shases, would be directly paysbie by the
Company on aciuals

Drop Desd Fewe: Durngg the tenure af tha PO assignment, m case of an unfikely event of either of ihe parties deciding 1o withdraw
or rescind the above Agrecment, ey would be at a lisery 10 do 5o & per mutual consent and understanding. However,

. IT the said decision is taken hefore filing of Dirafi Ofer Documest! Offer Document ol Exchangs’ SEB] then the drop-
dead few of Ra. 44,00,000 (Rupees Forty Four Lakhs only) iz, the fee payshle till stock exchange spproval is payable
to BRLM, Fusther, if the Company decides to discontinue the work and the Company's Drafi Offer Document! Offer
Document is filed by any other intermediary within ane yesr of such discontinuation then the company would be liable
1o pay the entine engagenwent fees as mentloned in pars 2A of engagement levier dated April B4, 2025 Lo Book Running
Liad Manaper.

- If thve said decision is taken after fiking of the Draft OfMer Documens’ Offer Document then the entire fees mentioned in
U engagement latter would be payshle io il Book Running Lead Manager.

5. TERMS AND TERMINATION

The Book Running Lead Mansger engugemen shall commuanca ag of tse dabe specified in the nespestive engagement [ stier (the
“Engagemeni”) and shall condimue umiil the event of listing of the E.'ql.l.ﬂ:}' Shinres or wmph‘ﬁun of applicable SEB] compliances
rezarding the 1ssue, whichewer i earlver, imbess terminated earlier pursuant 1o the Agreemend.

The Compaay and the Book Running Lead Muonager may terminate the Agreensent with musuad consent. Sulect o the respective
enpagement letter, no such lerminstion would affect the right of the Book Bunning Lead Manager to receive fees aoorued or
rmﬂ:wmmml‘m:—ar—pmhu ERpUN3ES imeurngd PI'.H]I‘[&S:\.I'IHI Eermination,

Motwithstanding anythimg siated above, on the occumrence of the following force mgfesrre condithons, the Parses shail meet 1o
mutually decide on the fotare courss of action and in e event they Tail 1 arive =t 2 mutaally agreeable cougse of action within
a period not exceeding Mfbeen { 15) bustniess days (rom the dace an which the force mafeurs event occurred, then any of the Parties
shall be entitled to terminate the Agresment after e expiry of the said period of fifteen (153 business days by giving a wrilien
nodice thereal 1 the ollker Parties:

(il a comgbste break dewn or dislocatson of business affecting any or &l of the clibes of Trelia 25 8 result of which 1he success
of the Issie is likely 10 be prejodicially affected; ar

(il declurution of war or occurrencs ol insurrection of Lormari st activities or civil commation or amy cther serious or susthined
iinancial or political or indusirial emorgency or disturbance, including, civil commation affecting the markets in any ar
all of the cities of India &2 @ resull of which the success of the Iz s lik¢1:|r 15 b prepudicially alfoctod; or

{ilk ony mitterial adverse change in the liaancial ar [:plﬂiﬂl corvd itfoss as o Fesslt of which rrqu;ling percrally oo the BSEH or
in the NSE are suspended hor a contmwous pericd of mone than 5 basiness deys or fiture trading an the BSE ar in the
MEE is likely 10 be materially limited or restriceed as g resalo of which the seoooss of the Issae is likely ta be prejudicially
nifected; ar

[iv] any other event as may be agreed 10 between the Fartlee.

Maotwithsianding 2nything stabsd ahove, ihe Book Rusning Lend Manager may ferminate the Agresment if. at ey time peier io
the lsmie Opening Date 45 nalified In the Drafi ®od Hering Prospecies’ Bed Heming Prospectus’ Prospecis, any of the
representations’ statesnents made by ihe Compsny in the Draft Bed Heming Prospecius’ Red Herring Prospectus’ Praspecias,
ASHA Farm, application fiorm or inibe Agrecment are foand 1o B incormect,

Upos termination of the Apreement, the Parties 1o the Agreemend shall (sxcept lor smy linbility arising bilane of 0 relation 1o
such termination and except us atherwise provided herelin) be relensed snd dischanged fron their respective obligagions under o
mrsaant 1o the Agreomenl.

In case of lesus s postponed ar withdrawn or whandoped for ey reasom, o fees, osher than ihe expenses asset fank in dhs
Lngagenscnl Letter pnd Clavse 4 incwrred up bo the doe o such pastponemment or withdmwal or abandonment, shall wahie

in gecordance with she tenns of the Engagoment Luevier ind Clavsg 4 \JJJ"

-
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In case of any moonsisiency of dispate bebween the terms of this Agreenvent and the peapective Engapement Leter, the lerms of
this Agrecient shall pravall

The provisions relafing fo payment of fees, reimbursement of out-of-pocket expenies, arbitration, gaveming kaw and indsmnity
shall survive trerminstion of U Agresment.

This Agreemend shall be subject o kermmination by nofics in writing given by the BRLM ko the Company afierdhe execalion and
dolivery of this Agreement that

LH

k}

)

)

el

wrry of fhe representations of ssatements made by the Company in any of the Issuing Magerials in relation 1o tho bisue ar
in this Agrecment gre desermined by the BRLM to be miskeading, including by amissing

i s o postpoesd beyoed the fonm as provided ahoee, withdrawn or sbandoned [or any reasin whatseever prioe b
4% maoni from date of the respective Engagement Leter;

i thern is aary matecsa] noe-cospHanee by the Company of applicable lis or regulations,

I : T Isk
complitios of sl applicable regulsiory and corpomie teguiremonts (inchuding receipt of all necessary dpprava
complisnce with all applicable lws, regulations and disclosure in the [ssuc Documents & net to the satisfuction of the
BRLM; or

certifications, underinkings, customary ngreements, including, withowt limitntion, the execation of an Underwriting
Aprement {as defined horeimafber) and other necessary agreements that include representations and wimanbes,
eemditions &5 to the cloging of the [ssue and termimation provisisss lock-im provisions and provisions as te the
indesrmification of the BRLM safisfciory in form and substasce 1o the BRLM asd Company.

6, SCOPIE OF SERVICES

‘The Book Running, Lea¢ Manager shall amang ciher things provide the following seeviees in relation to the lssue:

)]

cf
d)

el
i}
2]

hl

Siructuring of the bisue, anderiaking Fisting process ot the MSE EMERGE & may be required inder the prevailing
framewnrk of regulations For the Egquity Sheres eued pursuant fo b Tmsoe, by SEBL and the NSE EMERGE.

Assisting, weether with other advisors and Icgel counsel o securing all necesyary regulmony uppravals. from the
Exchangs mnd SEBRE

Linderinke due diligence activitivs and prepase the bsue docoment for ffling with MSE EMERGE,

Assist (ke Campaery In appointment of legal counsel, Regisirars i the |sses, Advisors to the [ssue; Bankers, Primters
md Advertising Agency.

Assial the Compasry in listng the Equity Shares isseed pursuznt to the Issse al the NSE EMERGE,
Assis the Campany b obitaining the raquired conneetivity eeg. from MSDL & CDSL
To complete the whivke Issue process, listing and allotnent of shares.

Perfomm andéor undeneke all, acts, deeds and things nevessary or mcidenual for ke [ssue, Inghading eo-urdination with
the advisers of the Company.

in the cvent that the Book Runming Lesd danagsr [adl o perfonm thelr services or comply with dheir nbligations, the Compiny
sioll be entitled to procecd against the defzalting Book Rianing Lesd Manager as per applicable low,

7. TERMS OF THE ISSUE

B,

d

The Ceeapany in consultation with the Boak Running Lead Masiger shall decide the weens of the lssue

The Company apress and scknowledpes thas the launch of the lssue will be dote i an matual agreement and
consaltation with the BRLM and tse issuc will be conditionsl, upon the satisfsctory completion of all documenistion
fiar the Ixzue (inchuding the Prospectus), the completion of satisfactory dee ditigence by the BRLM in onder to enable it
1o file the due diligence certificate with NSE EMERGE , the existence of fovorable market conditions in ndia at the

time of bunech incliding the proposed pracing,

The Campary shall, i mustual consultatiun, apree zed Bbide by the advico of the BRLM o suitehly delor / mpuwr.&h-:
Esue in the ovent of any happenings which in the opision of the BELM would tend 1o p“.njf'"': 52 oeheTwise !H""-"l o
adwerse impact on the politicul or social [ or ccomamic activity of the seclety orany section af it and which s likely
to affect ke markong of the fsoe

The Compasy shall provide ol such mformation / goooments 10 e BRLM a3 required by e BERLM For the
{ any disclosures thal ke MSE EMERGE! SEB] { RO my requidrs after the filing ol the It Bed B :

lerriing Prospecis: | Prospocts.
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Amy change in by way of addition and deletion in [ssar management toam may be effeoted in prior consultation with
Book Rumning Lead Manages,

The terms of this Agresrnent for services by CaplinlSquare Advisors Private Limiled For the lssue in the capacity of
Book Running Lead Manager, are based upon the prevailing jegnl environment in India by way of prescribed rules and
regulntions by repulatory bodies such as the Minisry of Pinance, Depanment of Company Affairs. Registrar af
Companies, SEBI, MSE EMERGE and other Croverning Authorities, Any change or alteration by the respective bodies
in 1 prevailing lmws nnd regalations im Foture times, that may render the peeomplishment of the Isswe unsuccessiial Far
the reasons bevond CapitalSguare Advisors Private Limited and the Company's control shall not be counted as
CapitalSguare Advisors” filure. bn case of such an ovent, CapitalSquere Advisess Private Limined shall not be fiakle ar
legally bound io any proceedings or sctions for refund of fees reccived by CapitalSguare Advisars Private Limbied till
siech date,

I the event the Company request that the Book Running Lead Manager deliver documents or information relating 1o
the: Isse vin clectronie tranemissions or dellvery of such docaments or ary information is reguired by liw or regulativa
10 be made vin electranic iransmissions, the Compasy acknowledges and agree that the privacy or integrity of electronic
ATANSMi5ionS Rt be guarasieed, To the cxtent that any decuments or information rebating o the Issus “'-'-'frﬂ“""“"-j'-‘
electronicaliy by BRLM , the Company hereby relenses the BRLM from any loss or liability that may be incurred in
conmection with the electromic ransmission af any such documents or information, Including any unsuthorized
interception, altleration or fraudulent generstion or fransmission of electranic transmission by amy third parties, F"':"""d":_"d
the BELM have exercised doe coution in accessing such informatian Fram the internet and heve seeessed the said
informaticn thioagh a secure medism,

In case the NSE EMERGE, does not approve the preposed lssue or even after its approval (abservatians issued), the
Issue could oot be opened due 1o market scenarla or i delaved far any resson whatsoever an the directions of SEB,
MSE EMERGE or any other regulatory authority, the BELM shall not be responsible for such an eventuality and shall
nat be sibjected 1o any financisl or non-financial lahiky (includisg any interest labilisy on account of delayed listing)
of &ny kind or nature, The BRLM shall have the liberry 1o withdraw from she Isses after intimating 1o the Company in
writing

The Company shall not, without the approval of the Beok Running Lead Meénager, e the Draft Red Herring Prospectus
wilh MSE Emerge, and file the Red Herring Prospectus’ Prespectis with the NSE EMERGE, SEBI. Registrar of
Companies or any other sutherilses whatsoever.

The Company shall, in consaltation with the BRELM. file the Draf Red Hering Prospecius with NSE EMERLGE, and
file the Red Herring Prospeciusd Prospectus with M55 EMERGE, SEBI and Registrar of Companies and determine the
Bidr lssme Opening Crata,

The Company herehy decinres that it bes complied with or agrec wo comply with all the soswory formalities under 211
corporale, fiscal, economic legislabion and th}'ﬂﬂ'll‘l' EERTURES A mappﬂubk 10 the Company and e e, meluding
ihe Companies Act, 2013 and SEBI ICDR Regubations, 2018 and cther relevant staunes, circulars or communications
Iasued by SERI / Saock Exchanges to enable the Company in make the |ssee and that consent of kenders and uny third
party having @ny pre-emplive fights in respect of the Equity Shares hes been obtained, so the exient applicables.

The Company shall eater Indo an Underwriting Agréemant with the Book Runsing Lead Manager (a5 BELM is required
fo endderwribe ak least [5% of the issue sizel, which will include cuslomany representations and warramibes, e mdjeurs
provisions, [ock-in period provisions asd provisions as to the indemndflcation of the Boak Ranning [end Manzger, The
Company, in consultation with BRLM shall appoint merchant bankers or stock brokers, registersd with the Board, 1o
act & underariters and the BRLM may enber into an agneement with the nontinaied investors indicating theroin the

number of specified securities which they agree to subscribe ot e Bsuc price in case of under-subscription, The
ohiigations of the parties to the Underwriting Agreement shall be determined by the terms and conditians contabned In

thir Uinderwritlng Agreamant

. The Company shall ke sieps (o pay the underwriting commission and brokernge to the underwrlicrs, Syndicale
Members and Stock Brokers, Sub-syndicse members ete, within the time specified in any agreement with sach
underariters, Syndicate Members and $iock Brokers, Sub-syradicase members oic, ar within a reasonshic fime.

The Company shall nol resoen b0 &ny |egal proceedings in respecl ol mmy mmadier having a bearing an the |ssscexcepl in
corsulagion with and sficr receipt of advice from the BRLM.

Thee BRLM hereby severally doclares that:

[ it has comeplisd wiih or agree to comgply with all lnws and regulalians raliing to itsell in conneetion with the [s5ue,
including wighot lemitation, the Companiss Act, 2003 the SEBL (Merchasn Bankers) Regulations, 1992 (" Merchani
Bankers Regulntions™) and the SEBTICDE Rogulations and other elovant slatutes, clrcslars or communicatices

issued by statwbary suthority as applicabls: and
i 1t has and whll entil completion of the ssue processes an n valid basis 2l spprovals require for 9 @ ik

position of 8 BRLM and ta dissharge it5 ohligaticas in connection with the Lssue,
2 \)_))/

=

Page 6 of 14 /_ah__‘_i.»”’



The Company along with Book Runaing Lesd Manager and Registrar shall take sach steps to gnsare the completian of
alloiment and dispaich of letters of alloiment and unblocking advice ta the appilcant, mcleding Non Residents Indians
gaon afler the Basis af Allotment is approved by the NSE EMERGE bin not |nter ihan the specified time limit and in
the everst of fallure 1o da so, pay mberest o ke applicants as provided under the Companies Act, 2013 ax disclosed in

the Draft Red Herring Prodpecios [ Red Herring Prospocius ¢ Prospecius.

The Comgany siall 32t up an “Investor gricvance redressal” system lo redeess all Taswe relabed grivvances as per
applicalde mubss and regalntiohs and s the safisfaction of dse BRLM.

The Company shkall not access the imoney rised in the Bsue 1l s completion of lssue Formalitics.
The Compeny shall refund / wnblock e mondes of the applicants, If required 1o do so for any reasan such as failing o

get listimg permizsion or under any direction or order of the SERI, The Campany shall pay the requisite inferest amount
if 50, required under the laws or directian or order of 1he SEBL

SUPPLYING OF INFORMATION AND DOCUMENTS

The Company undennke and declare that any Infarmation made available to the BRLM / Intermediaries / and olber
advisors to the ssue or amy stntemesit made i the Drafi Red Herring Prospeches’ Red Herming Proapestus’ Prospectus
shall be complete in all respects and shall be trae and correct and that ander ne circumsiances it shall give ar withhold
=y information or staterment which is likely 1o mislead the inwesiors,

The Company also undertake 1o furish complete andited repari(s), other relevant docements, papers, informatian
relating to pending litlgatbons, vic. 1o ensble the BRLM to corroborsie the information and statements given in the Drafi
Red Herring, Prospecius ¢ Red Hemring Prospectus) Prospecius,

The Compary undertakes 1o furnish such relevant informaticn and particulars regarding the Issoe s may be requined
by the Book Rurning Lead Manager bo enable them o cause fling of such reports in time as may be required by SEBRI
wnd! or other regubstony bodics, w enable the Book Runsing Lead Manager 12 file the due diligence certificats s the
time of filing of the Draft Red Herring Prospectus with the NSE EMERGE and at the time of fifing of the Red Herring

& Prospectus with the HSE EMERGE, RoC and SEBI and also inform the Snvestors. in the manner advised by
the Book Bunning Lead Manzger, on an immediate basis.

The Company shall exiend all necessary facilities to the Book Running Lead Manages to interact o any matter relovant
i the lssue with the solicitars! legal advisors, audiloes, advisors to the Isse, Regrtrar (0 the lasbe, the Finencial
Imstitmisons, Banks or asy ofther organizalson and akse with any other Inermediaries who may be assocksted with the
Issue in any capacity whatsoever,

The Campany underakss 10 provide the Book Running Lesd Manager wilh all infansalion and documents to enahle
thit Book Ranning Lead Manzger o preparns the Documents bn compliance with the logal requirements connected with
the lssue as alse the regulations, nsrections; ete. Bsued by SEBL the Government of Indis and any olher compeient
authority in ghis behalf and clstomary disclosure nomes to enable the investons to make o well-informed docision a Lo
imvestmeent in ke [ssue.

The Campany undertake 10 fumish such information asd particulars reganding the Bsue ns may be requlred by the Book
Running [cad Mansger o cnghle them fo file 4 repot with N5E EMERGE SERLS any ather e laary siharity in

respact of the lesue

The Company shall keep the Book Runiing Lead Manages informed, I # encounters any problem due 1o dislocation of
comsmunicaibon system or any ather mabarial adverse cincumstance which is likely fo prevent or whach kas prevented
the Company from complying with its obligations, whetker statutory or contractaal, in respect of the masiers pemaining
to the issue, including matiers peraming ti allotment and unblocking of Amsoil Demal Credil st

The Company accept full respansibililies (o updste the information provided earlier unsd duly communicaty (o the BRLM
iri cases of all changes in materiality of the same subscquent to submisclon of the Drafi Red Herring Prospecius o MSE
EMERGE and Red Hering Prospeciss/ Prospectus to NSE EMERGE! SERI Regisirar of Compandes (ROC), a5 the
chse mny be, but prior o Lising of the Equin Shares on NSE EMERGE

The Compeny accepd full responaidility for comseguences il any, for mokmg false miskeading information or
withialding, concealing malerial facts which hove a2 hoaring on the Sssue.

The Company undertakes 1o sign and caise each of the directors of the Company, the Company Secretsry and
Compliance Officer and the Chiel Finatedal Officer 1o sign (in person of through their asharized Reprosentative) on
ihe Draft Red Herring Prospecias 1o be fllod wilh the MSE EMERGE and Red Herring Prospectus’ Prospectus f be
flled wizh SERI, ihe NSE EMERGE / RoC and this signing off would be construed by the Company and the Book
Running Lead Manager and any siatutary authority to mesn that the Company agree that the Drafl Bed Hering
Praspectus’ Red Herring. Prospecius’ Prospectas gives o Talr, fmie and aeeurate descripbion of I!.t 'E?I:LITI-IEI-H]I' zoil the
Equity Shares being issued in the Issue. This signing off also means that no rolevant msierial information hgs been
omitled 10 be stated i the said Draft Red Herring Prospectus? 1ed Herring, Prospectus’ Prospectus.
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k.

The Company autharises the Book Runming Lead Mansger Lo the lsswe 1o circalate tve Drafi Red Hering Proapectis’
Red Herring Prospectus’ Prospectua to the prospective inveions after fling the same with the NSE EMERGE / SERI?
ROC, proveided that such issuance and circylatlos |8 in nccordance with applicable laws of each relevamt furisdiciian and
hereby indemnifics the Book Bunning Lead Manager from such costs and consequences as may arise rafm missimement
andor informnidon mislesding the prospective investors andior non-dischosure of relevart information and/ar om lsslen
of any information.

The Company berehy warrants that the Draft Red Herring, Prospecius’ Red Herrng, Prospectus’ Prospectus will camy
all 1he relevant information as advised by the Book Running Lead Manager which i required for the prospective
inwesions to fake an informed decizion for Invesimeni

Fhe Company agrees to discloss and inform the Book Running L.ead Monager of any material devolopment in respedt
of the Company or fis dircctars or associnic companies thiat could have an impact on e Company on an immcdimic
hasis and also infiarm the investors, wilh prior corsent of the Beok Running Lead Mamsger, aboud the smme.

The Company scknow bixdpes and agred that oll mformation decuiments, siatements required for the purpise related o
the Issuc’ Deaft Red Herring Prospectus! Rod Herring Frospectus’ Prospectus would be signed!” suthenticated by thesr
suthorised ‘signatorics and thet the Book Running Lead Masager shall be entitled 1o assume without insdependent
verification that sach signatory, stiemey or agent is duly asthorized by the Company, as spplicable, 1o execute such
underakings, documents and statements and the Company shall be bound by sach obligations.

The Company agrees with the Book Running Lead Mansger that:

i- all representaibons, warranties, undertakings and covenants made by the Company and in the Agroement or the
Engagement Letter have heen made after due consideration and inquiry by the Company and that the Book
Rurmning Lead Manager may seck recourse from the Compeny for any breach of amy represgnintion, warrangy,
umdertaking or covenanl made by the Company; and

i Bny representations, warraniles, undertakings snd covenants i the Agreement or the Engagement Lemer rebating
ta ar given by the Company on belalf of the promoters, subsidiaries or group companies of the Company have
boen made by the Company afier due consideration and inquiry and that the Book Running Lesd Mannger may
sok rocowrse fram the Company for any breach of any represendation, wammanty, underiaking or covenam relating
ki ar given en behall of such entities.

The Clompany agrees that he Book Riunning Lead Monager shall ot all timves and as they desm appropriste have socess
to the directors of the Compasy, subject to ressonable notice and other key personnel of the Company and its mespective
subsidiaries and AfTiltes and, with price approval, the cxbemal sdviscrs thersof,

i the event the Company request that the Book Rumning Lead Manager deliver documents or informatin relating o
the Esszie via electronic transmisstans or delivery of sech documents or any information is required by law or ruwm-m-n
to he mede via =lectronic fransmdssions, the Company' acknpwledpes and apres thal the privecy or imseprity of ebecirane
iransmissions cammol b guarantssd, Tothe sxtent that apy decuments or Information relating to the |ssue are tansmined
electromically by the Book Running Lead Manager, the Company hereby releases the Book Funning [ead Manager
Fram any lass of lability that may be inclmed in connecticn with the elecitonic transmissson of any such documents or
infarnation, meleding any unawthorized imerceplion, alieration or fmwdulent generation or iransmission of electronic
tranamiissicn by any third parties, provided (ke Book Hunning Lead Menngey have exercised due cambon in pocessing
guih informetion from the interoel and have acostied (e =aid information lhrm|gh 4 fecwne medium,

G, INDEPENDENT YERIFICATHON BY BOOK RUNNING LEAD MANAGER

a

b,

[

d

LI

The Campany will, if so required, exiend such facilities ns may ke called for by the Book Runnieg Lend Mansger to
enzhle jts represeniatives to visit the existing project sites, Reglstersd and Cosporate offices of the Company or such
ather place|g) e asceriain for iesell the true stste of alTairs of the Company and pther facks rebevant o the [ssse.

The Book Running Lead Manager can call for complete detuils fvam the pramaters of all firms m which ibe Compasy
und bkt promaters! directors are comnected many way,

1he Boak Running Lead Manager can call for any reports, documents, papers, information efe., sectssary from the
Company o cnable it tocerify thal il statements made in the lssee are e and cormecl,

Mie Book Bunning Lead Mansger can withhold subeission of the Drafl Bod Herelng Prospecius --i_lh NS EMERGE
and Red Herring Prospectus! Progpectus with NSE EMERGE, SEBI o Registrar of Companies, in case sny of the
parisulars, mfvemation, stc,, called for are ned made wveilable by the Comnpany.

The experses incurred in relotion Rerefo, except for the oxpenses liscarred (0 relation b any comiost kebler’ repor
upiniun andior documents of similar pature chinined From the ouditors of the Conspany, will he mcleded in he out-ol-
pockil uxpenssd pavatbe in rems of the Engagement Letter, The sxponses ineurrsd in nelaian Lo any comioel letier!
repond opliion andior documents of simbar natere cbianed from the suditors of the Company shall be barme by the

o

b

el
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L APPOINTMENT OF INTERMEDIARIES

& The Company shall not, without prior spproval with the Book Running Lead Manager, nppeint other imermedinrics
{except Seif Certified Syndicate Banka) or oiher perions associabed with the [ssue such as advertising agencics, printers,
etc for printing Prospecius, application forms, ASBA Forms, allciment sdvices? allotment loriers, unblocking advices
ar any other nstruments, circulars, oF advices

B, The Compary shall, whenever required and wherever applicable, in consalEntion with the Book Rﬂﬂﬂ'ﬂl;l- L Munager,
enfer vl an agreesient(s) with the intermediaries associnted with the Issue, clearly seiting forth thelr mistaal rights,
responsibilities and obligaioes. A contified irue copy of such agreements shall be furmnished 10 the Book Rurming 1.cad
Manager.

¢ The Book Fusning Lead Manager shall not be seaponsible for amy sctiond insction of amy |stermediary unless the
imtermediney has functioned an sach maiter os the capress mgtnictlons of the Book Munning Lead Manager, Howeyver,
the Book Bunning Lead Manager shail co-ordinatc the activitles of all the imtermdiaries in order thal they perfarm theie

regpeciive functions im necordance with thelr respective terms off engagement.

d. Al eost and expenscs relating 1o the [ssue shall be boms by the Company #e per the respective Appainiment or
Engagoinent Letters of sach intermediaries.

e The BRLM shall be the exclusive Book Running |ead Manager in respect of the [ssue. The Campany shall not, during
the term of the Agreement, appoint any other adviscr in relption o the ssue withous the prior written consent af the
BRILM. Mnthing comtained herein shnll be inlerpreied to provemt the Company fram retaining begal counsel or sach ather
advisors as may be required for taxation, accounds, logal matters, emplayes mutsers, due diligenes ard related matiors
in connecLion with the Tssipe. Howsever, ihe BRLM shall not be liable in any manner whatsoever for thie actions of any
il sdvizars appointed by the Company, as the case imay b,

11. TIME FRAME:

The: assipnmong & expected to be complesed in the shoebes) possible dme, However, it is to be distnctly uadersiood tha
the pacc of 1he progress af the ramsacfion would depend on the time taken for sintubory choarances and the flow of

information from the Company, Company s Promoters and Top management,
1Z. FUBLICITY FOR TIE ISSUE:

& The Company shall onsure that ol advenisemonts propared and released by the advertising agencies ur atherwisc in
conmection with the [seue confirm o Sccuritbes and Exchange Board of India (lésue of Capital and Disclosure
Reguiremenis) Regulmions, 318 ns amended and the mstnictions given by the BRLM from time to time and that it
chall not make any misleading, speculative or incorrect smtsmerds in any pablic communication of publicine matersal
ieluding carparate, product and Issue adverz=ements of the company, interviews by Hs PO OlErs, direstars., duby
suthursed employees or representalivis of the Company, decumeniaries shout the Company of its promoiers, periodical
repoets and press relesses issoed by the Company or reserrch report made by the Company, any imermediary concarméd
with the 123use of thirie assockates oF al any press, brokers o nvestor's confierences,

b, The Company have ngreed that the BRLM may, ot their ooam expense, place advertistmonls in newspapers and othe
exiemal publications describing thei igvolvemenl in the Eiwe and the services renderesd by them and Ay use the
Company's conporate name, brand amsd logo in this regard.

c. The Compony shall mot issoe, releaso andior srange to got Bsucd divectly or through any other ontity. amy
odvertisements, [Merature, publication, circulbar, letter, broclwre, or pamphlets ar circulate the same in any other manner
i relation to the Tsice withoul writlén consenl of BRLM, The Panics agree that they shall not issie any advenizensents
in refarion te the lisue in publications having circulation sulside tndia,

13, OPENING OF THE ISSUE

Five Campany shall nat withhald any minterinl development which may affect the fmancial positan of the Comgpany and his
Fssue, adversely in any monner whatspever or any sdverse [eatured development materiolly affecting the proposed [saue, &ad us
wislch takes place any time before ar piter the Dirsit Red Heming Prospeetus’ Red Herrimg Prospectus’ Prospectus has boen filed
wh e MSE EMERGE £ Registrar of Companies’ SERL, andfar up v the dite off ssus Opening, and! or up to the date of 1ssue
Closimg, and or up i the date of allotment of securities comprized [n this Issue andf or unblecking of moneys of applicants, and!
of postags of advices to dhe alkaees, and! or listing of the socurities on the BMSE EMERGE .

In cuge af any major pop-dischosare’ wishholding of the finarcial infomation and’ or Nnancial aramgements otbher than disclosed
in-the Dirafi Red Herring Prospecius’ Red Herring Prospeciua’ Prospecus and! o6 any ather material dowslopment affocting the
aperations of the Company, post filing Uhe fssue docomsant with thie MSE EMERGE, SER and RoC and during the poricd belone
opening af ke [ssue till listing and trading of the Shares of the MSE EMERGE by the Company, the BRLM shall have the [Bery
i vithdraw from the Issue withoot any fsancial ar any other liability of whad 20 ever In malure o e, a6 the case may be.

T Company undertake o dsclose to the Publie any muberial development or ony financial orrangemeont which may be

ursleruak e oy Wi Company post Dling of the Draft Red Iin:rrlll:[,'. Praspeciay’ Red Herrmg, Prospectus’ Prospocius witn ph MSE
ML SERI and RO and during the period before spening of the lsawee il lsting asd treding of the S the N33

5
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EMERGE by the Company, in accordance with the provisioss of the Companies Act, 2013, s spplicabile sd the SERI (ICDR)
Regulmioes, 2098 as amended.

‘e Company undertakes 1o disclese all mmerial informacion with regard 1o any Draft Red Hemring Prospecius’ Red Herming
Prospecius! Progpecne fibed with the SEBIS the WSE EMERGE during the period of [fve years ptice bo the signing ol this

Agreamenl
14, POST IS5UE WiEK

The Company shall take sach seps as are necessary 10 tmaure e completion of allotment and dispasch of letters of alloimsen
aed refind onder to the spplicants mcluding Mon Residents Indizns soon after the Besis of Alloimend is approved by the
Designaied Steck Exchange but mal later than the specified time limit and in the event of faibene 16 8030, pay interust o the
applicants & provided under the Companies Act, 2003 a5 dizclosed in the Draft Rad Herring Prodpecius’ Hed Herring Prospecius!

Prosgecius
15, DUTIES OF THE BOOK RUNNING LEAD MANAGER

a  The Book Runniﬂl Lead Mlmgqr Il.m:'h':,- wridertaks 1o ahserve the code af condiset for Merchanl Bankers FTHﬂﬁ'ﬂ"d
by SEB1 and Merchan Banking Regalations, teking due ditigence and care in discharging their obligations relzting to
the Issue, the preparation of oifer document and ko manage the Issws process difipently s in accordsace wish the SEBI
ICDR Regulations

b, The services rendesed by the BRLM are on best ¢ffans basis and n an advsory capacicy, The BRLM shall aot be held
rezpansible for ey acts or omissions by the Company,

£ Any sitlon In connection with (s Essue on behalf of or by the Company shall be subject 1o prior consultation of the
BRLM

d The Company undersiands and agrees thar the Book Rimming Lead Manager snd its Affllistes may be engaged in
securities trading, securities brokerape, banking and mvestment actvithes, as well & providing investment banking and
financial advisory services. In the ordinary course of its (reding, brokerage and financing sctivities, the Book Runming
Logd Mamager or ils growp compomies may of an:,r1i|1-|: Baold |-|;|-|1i_{|;r ghort :pl;umll;lm nnd may trade or otherw e afTeci
mransaciicns For itk awn accoant or sccount of customers in debe or Equity Shares that may be imvolved in the lssee. The
Campany hereby scknowhalge: and aproes that, by reason of law or duties of conBdemiabity owesd to other pasons o
thez rules of mmy regulatory suthosiny, the growp compenics af the Beok Runming Lead Manager will be prohilsfied fiom
declpsing informataon ta the Compasy (or If such dsselosure miy be inappropelate), i paricular mformation as fothe
Book Rusning Lead Manager possible mterests as described in this Agreement, In addition, while the Book Rusnning
Lasd Manager shall be parsusst 1o the Agreemend, act on behalf ol and in the best interests of the Company as s cleend,
the Bosk Rumming Losd Minager growp compenics or Alfiliaes may be represesting otber clients whase imeresis’
condlies with or are direecly ndverse o, teose of the Company. The Book Running Lesd Manager shall not be obligabed
o diseloss wo she Company ey informuios in connection with sy such mepresentathons of L3 respective group
companies or Affilistes.

g, The Company shall mol resort to any legal proceedings in respect of any matier having o bearing on tho issue except in
consultation with and afber receipt of advice Thom the Book Running Lesd Munagerns).

. The duties ssd responsibilities of the BRLM under this Agreement shall ot inghode general fimancial or sirstegic advice
and shall be limied to those expressly set out in this Agreement or the respective Engagement Letter, and in particular
ghall pod include providing services ns bankers or registrars. Wo fax, legal, regalatory, sccountieg or technical or
specialist pdvice 5 being given by the BRLM.

g The szrvices mendered by the BRI shall be performed in o prodessional masmer with due diligence, on & besc-effors
basis =wl in an advisory capacity. The Book Running_ Lend Manager shall not be held respensible for any acts of
commission or emission of the Compony, the Company's dirssiors, agents, employess oo autkmised persons of the
Campany.

I6. CONFIDENTIALITY

Meither the Book Runnisg Lead Manager or their rospective dirccsors, ofTicers; esplovees or agenss shall. in any manner, direcily
o indirectly, commumicate, puhiksh, divalpe or otherwese disclose, i whols of in part, iy sonfidential informatan ncliding
mformation pertaining, to the bugingss secrets, opesalions, financial dala or cfherwise, 0 any person or use any confidential
mformation in any way, except [n coanection with the [ssue; except that the Roregompg. shall not agply:

ot
"
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) te any informatics mede pubdic with the prior consent af the Coenpany,

b 1o amy information disclesed in the Docoments or contained m adverisoments or prasenlations made before the
prospective investors or in infarmal filings made (o regulsory authorilses I conmection with the Bsue, wherewer

nired:

cl :qm- information which, prior o its disclosure 10 the Book Runnieg Lead Manager in connection vwith this [ssue was
alieady in the possessios of the Book Runging Lesd Managess

i} ta oy mfonmation which is or comes inta the poblis domain of comes inta the pessession of the Book Running Lead
Manager other than in breach of any confidentislity obligatice of which the Book Rumning Léad Manager should be
L

&) &0 ary disclosume pursuant in sy lnw ar order of ény court or pursusnt i any direetion, reguest o rocuirennl I;H'!'l'h:ﬁll'
or not haying the farce of law) ud'un:,. cerviral hank or any .,l;l'n:rnl|1|'.'nl.=.l1 regalatory, Eupﬂl.lip:hr}' ar otfer uuthHiry;

f to the extent that the Book Runnieg Lead Manager need to dischse the same with respoct to any procecding for the
prceection o enforcemend of my of bis rlghts arising oul of the Agreement; ) i

Bk 1o any disclosure to Book Running [ead Monager, ity Affiliates including any research analysls s m_'-""—‘l:"!fm"t-
ernplovers, legnl coussel, independent audiiors nnd cther experts uragents who need 59 know such informstion Far and
in eonnection with the [ssue; or :

ik ey disclogume ta purchesers or prospective purchasers of the Equity Slhiares in connection with the [s3ug, mn acconfance
with the goplicahble lawe;

I termn “Comfdential Information” shall not incleds =y mleermation that 15 {1} stated in Do lszme Dosuments, which may
ave been filed with rebevant regulstory: mathoritics exchoding any filings wiere the documests are treated @ g confidentizl
manner, priof o the delivery to prospective investors or the poblic filing of such Tssue Documant; or (i) other or t any
infarmatice in the opinice af the BELM , is necessary o make the statements thersin not misleading, upan the dellvery 1o
praspective inwestars ar the public filieg of such issue Documenis.

Baw inzafar as the L ead Manager are prohlbiied by lew from 3o deisg, the BRLM agres to inform the Company of any slitisory,
legal ar regalory prowisions requisng disclosire, within @ ressonable perlod of e prior o ssch disclosure and of the
imiformation divciosed subsequest to such disclosure

Thee Coirpray shall not have any isbilaty, whether i coniract, tor (inclading negligense) of alherwize, in respect of &y ome
oo oamission arising from o s connetion with the electroniz communication of information and relionce by e BRLM on such
mfnrmation and mcloding (ot eot lisshed 0 the acts or amissions of relevant service providers. Soch exchetions af Hibilin
shzll no, howewer, apply in the event of sach acts, omisslons o sisrepreseniaions 2o the extend that they ank s any cesc eriminal,

dishomest o fraudalent an the part of the Company or resalt in the staiemens made in e Bisee Documents being untrug or
inpamecd,

17, CONSEQUENCES OF BREACH

'n Uhe ovend of breach of any of the cand ilions menGoned above, the non-dofauiing parties withoug pr«::p;dh:q 1 L GiHTpEnsalion
payable to them Inderms of ibe Apresmend, has the absolete right io ke such action, as they may desm it Including but not
limbied i whidrawing from ihe Issee. The defauking Pary shall hive the right v e sey such breach within a persod of G
i 1y daysead ihe garficr of becoming aware of the breach and being nexificd of the breach By noo-defaubting pamy. The defsalting
Party shaf| Enmediaicly spon occurrence-af’ 8 beeach or the kmlni;«: of o breach give notice m w:"rlin.g 1o &l Paries. In the
exent thal the breach is nol cured within the afaresaid period, the m—dﬂmllm Parties shall not he lighle ar respanshle far the
conssquencess il amy, resulting from such lemninalion and withdrewal,

otwillmtanding abowve, in e ewent that the Company Fails s comply with any of the peovizions of this Aprocment, 1 BRLM
shill have the right o lsmmudanely withdraw from the [ssse gither lemponrily or permasently.

Tive Book Rusaing Lead Mimager shall niot be liable to refund the monies paid o 18 a3 Fees ar reimbursement of out-ol-pocket
expenses, if breach fs caused doe 1o 2o of the Company. Alse, the BRLM will be entitied For full fees a5 per this Agreement
payable by Company. If the breach is caused due 1o ac1s of the Book Runnisg |.ead Memager, the Company shall not b liale o
pay any Fess (excepd the fee already due as per this agreement ) or reimburse the oul-ol-pocket expensts 1o the defauhing party.

o INIEMNITY

a.  The Company herehy/ imevosably and snconditicnally indemaify and agroe b keep ihe BRLM, it direstons, officers,
affiliztes, successors, permitied sssigns, cnplovess, mpressstatives, ageots, advisoes and il persons claining wodis it
saved, defessled, barmisss and fully indemmilied oi sl fimes oo (ull indeuenlly Basis from snd agninst any cost, charges,
dsmages, losses, cluims, actions, liabilides, peoceeding, sultd, pronce@cenients, smounts, fines, penaltis, levies,
conpengation and expenses (h:?udm withaui limiing raasanihle asomey's fees and dishurtements) arising ool of its
Emilure tir comply with any of the clauses afoeementioned: bn shss of amy breach by the Campany of the any of the Clauss
ahuvy i whatever maneer, (e BELM shall ke absalyed aotommically of it respoesibility under this Agrecne whalsorver
the naiure. Sech responsibilily srising out of e beeach of this Agneement by the Compey shall b sekly i of b
Campsniy, or B3 Principal Cfficors and nol of the BR1.M o g lssoe (whe areacting in o fduclary capaciy only) witlool
i enyway, affecting the right of recciving fees a5 stated above, I such an event, the foe s bas alrendy beon padd by the
Company woald be forfeited Parmhes, wiloul prejudios to the BRLM s right to claim sny outstandisg cosis, charpes and
any |psses and clams or damages sulfered or [Bo=hy bo salfer In this regand to 85 standing and reperistion, on geomnt of
breszl of shove mentioiied stipulations, the Company shall reimbesz=e all cosls med espenses mcomed o inforgcd by the
BRLM and adap ndicaoed berain, in full s withow further nedoase ‘v/

-
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b. Each Party giving an indemnity hereinsbove is lisble 10 mdemnify solely for the infarmation peovided respectively by ssch
Puity.

¢ The BRLM agrees to mdemnify and hold harmiess the Compony and its affitinies and their respective dimectons, officers,
emplovess, sgents, Tepresantalives, advisors, their conbrelling persons sad nll persoes claiming wader them at all times,
from and against any codls, charges, clsms, setions, liahitives, lovies. fines, Josses, damages, penaiics, cxpomses,
CompEnsation, Suils, proncucements of proceedings, suffersd or incurred, including, without lmitetion, any fkegal or other
fees 2nd expenses actonlly Incurred I connection with investigating, disputing, preparng or defesding any action or claim,
which are eaused by any wsirue staement of a maverial fact ratating 1o nformaiion showt the BRLM sedfor provided by the
BRLM in writing for mchision (n ke Draft Bed Homing Prospectos, Red hering Prospectad or, the Prospectus, the
epplicaiica form, or any snendivents or supplements thereto, claims orising ns 8 resali of revocetion of the SEBI {Merchans
Bankers) R egulations, | 992, or sy order/action of SEBI which debars (se BRI1M from accessing the capilal mares cither
lemparariby o1 promdseilly.

d  Torhe fulloest extent perm fited by o, ased not withstanding any other provishen af this Agreement, the total lisbiliry, in the
npgregme, of CapitalSquane Advisars Privess Limited in capacity of Book Runsing Lead Manager, fowands the Company
and anyone clalming by ar through the Campany for any and all claims, ksses, costs or dameges, in any way relised to the
eransactics shall net exceed e tolal compensation resived by the CapitalSqusre Advisors Private Limited il such dec
inder this Agreesnent.

& The Comnpany shall be entitled, 3t thear own expense, 1o participste in sad to the axtent 7 may wish o do so, sssume the
defince of sach action, suit, proceeding. claim or investigation. Upan the Campany netifying the Book Rusning Lead
Mimager in writing of s election 10 ssume the deferco sd rewaining counsel, the Company shall not be lishle to the Boak
Rursing Lead Manager or any other [ndesnified Party for iy legal expenses sbaequently imparred by them in connection
with such defence. If such defonce & assumed by the Company, it throughout the course theroaf, will provide copies of all
relavant documentinion b the Book Fanning Lead Manager, will keep the Book Rumnisg Lead Manager achvized af the
progress teereal apd will discuss with the Book Resming Lead Menager all significant sctices propised.

L Mo Indemmified Pary shall sdmin sy (Babalicy o ssitle any action, writ procesding. clasm o mvestigation without the prioe
wiittem conzent of the Company which shall mot be anreasonably withheld, The Company will ot be Bable Tor any
semleniemt ol any action, suit, proceeding. claim ar inveslgation at iy Indemidlied Pary makes without she wntien
conasl of the Campany.

g The right of the Compdny (o mssume the defence on behalf of the Indsmnified Party sei out above shall be shject s the
fallowing conditions:

4) Mo asdmision of lishility ur compromise whatsoever in connectinn with the claim oe actlon may take place withoul
the Hook Running Lesd Mankger's prios writen consem, which shall not be unrensosghly withibeld,

by Maotwithstanding the foregomg, the Indemnified Parny shall lisve tbe mght 1o empley 5% ar their own counzel
#my #och case and also 1o ondertake any action in connection with the eestigation of, preparsicn of or defonce
of any pending or threstesed claim or any action or proceeding arising there from, whether ar ot such Tndemnilied
Party i o party and whelber or 1o such a claim. aclion or procesding bs inhiaed of boought by or an behalf of the
Company bul the fees and mxpenses of such counzel shall b= at the expense of suck Indemnificd Party unless, (o)
ihe eenployment of ssch counsel shall T been authorised in writing by the Company.is commetsion it the
defence of spch action wad (b} the Campany has not empdoved counsel o inke chinge of the defence of such pitlon
within g reasomadle lime afler nolice of commenceenen| of 1Be action

19, AHBITRATION

I any dizpute, diffencnce or claim arses between the Panics ithe “Deputing Panics”} hureto in cannection with g Agresen)
or the validity, mierpretation, mmplemeniatica or alleged breach of the temms of the Agreement or ssything dooe or omitied & be
done purssant ta tis Agreement, the Dispating Partics shall sftempt in the first instance i resolve the same throesh negotintion
1 the dispute & ol resodved through negotiation within 15 busizess days after n wristen request by any Dispating Party commence
dizcussicns or 2uch [oeger pericd o= the Disputing Parlses may ngres i wriling) then the dispute shall be reforred for final
resalution b & sobe arbitrator. The Parties shall co-aperate in good fuith o appoint a sale arbitmto so decide the dispule. Tn the
pviml the Paries are unabié o appoint @ eole aibitreior to decide the dispute, the Cospany shall apealnt one srblirsor and the
BHLM ghali appoant one arbitrutor eacl and the fwo arbitrasors shall appoant the thind or e presiding arbitrstor. In the svent that
e Company or the BRLM. fail (o appaint an arbitracar or the arbitralors 50 sppoinsed fail to appodal the thind arbitracor as
pfu’-'lfﬁl Bgrein, such arkicraton(s) shall be sppoindsd in accordancs with the Hmﬁ;iw of the Arbstratinn and Conciliation Act,
155, All proceedings is any such scbitration shall he conducied uider the Arbdration and Concifistion Act, 1996, as amended,
and shall be conducted in Enplish. The arbitraticn shall take plece in Mumbad, Mahamsher

Any refersnce'of any dispute, Eiference or claim b arblinmios under this: Agreemont shall mol affect the performance by the

Furties af their respective obligrikons usider this Agreement other tham ihe obbigations relating 1o the dispee, differeace o claim
refzrred 80 s kdtration.

Subgect o the provissans of abewe chuse, any difpene arising oul ofjenns of the Apregmest willl be subgect 1o the jurisdction of
lppropriale courfs) in Mumbai {Meharashira) only,

I arbsraimn shall be comsdustod s folkows: v//
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a) i preceedings shall b condected m the English Bingiage;

b the arbisaiors shall hive the power Lo award intepesy on any sums awarded; o

¢} the srisiration mward shall stabe the ressoos on which it wes besed and shall be final and binding on the Dispating Faries
and the Disputing Farties agree 10 be bound thereby and to act accordingly and swck award shall be enforcesble in any court
al competent jarisdncibon;

dl  the ebiratoes may awand o & Dispsting Party that sehamntially prevail on the merits, its costs and actunl expenses
{ischading achml fess af its coomsel); and

¢)  the Disputing Partise shall co-operste in good Fith 1o sxpedite, fo the maximum extent praciicable; the condoct of any
arhitra] proceedings commenced pursusst 10 this Agresnment.

The coarts of Mumbal shall have jussdiction only tn so Far a8 &8 necessary for the purpose of enfoccesnent of any arhitral #ward
chtalsed i accondance with the provisions heeol.

20 GOVERNING LAW

All infarmation provided by the Company wiwkd be kept conlidential and would be wsed for the parpase of due diligeres and
with & wiew 50, decide on wiseter The sime his ta Be disclosed m the Drafl Red Herring Prospecus’ Bad Herring Progpoeceass
Prospecius to conlimm to SER] Roegulatboes,

21. SEVERABILITY

I any provision of any portian of a provision of these ierms ke conditions 5 or becomes invalid or unenfoncesble, such invalidity
or unenforceahility will nes imvalidae or render waenforcenhle the sntire tenms and comditions, bt ratber the enire temas 2nd
conditions will 5e comstrued i i not comtiining the particalar invalid or unenforceable provision or portion teereof and the rights
uiel oblipation of the Parties will be constraed and enforced accordingly. The Parties will use best effons 1o pegotiabe snd
implemint & rabgikole provision which is valid and enfarceabde pnd which as nearly s possible, provides the Pasties the benefils
of the invalid or unenfaniestls provision,

5. BINDING EFFECT, ENTIRE UNDERST ANDING

Thise terms and condilzons will be binding on the Parfies herem, thelr saccessors and I:ﬂl'l'liﬂ:td mssigns. These lerms &nd
canditlons supetsede amd replace any and all prioe cositrzcis, understandings or amasgements, wheiher oral or wrilten, kereialone
made bepween the Parmles and relating 1o/t subject maiter hensod (exchoding the Engagerment Letter) and consinae tbe catir
understanding af the Parties with respess (o (b sebjoet aner of hese keeme and condtions

5. MISCELLANENUS

Mo maod flcasion, alierstlon of amendment of the Agreement or any of 113 %rms or provisions shall be valid or legally binding on
the Parizs wnless made im writieg duly executed by oron behall of all the Pasties bereo.,

The terms amd cendiions of the Agreement are oot assigmable by ary Party hereto wishout the pricd writben consent of all the
aiher Panies herefo.

Any notice brtwean Lhe Parties herelo roliming to this Agresment s5all be stnctly offective upan receipt asd shall, except as
oherwise expresaly provided Bercin be sent by hend delivery, T registered post, airmail or by Tesimile rangmission fo:

Infirmation provided skl be used exclusively for the purpose of the frassacison anly.
24, TEHM AND TERMINATION

Thy engigement of the BRLM shall commence frons the dete of the Engagemend |etier pid shall wnless ierminaied carlier
pursuant Lo thie -t of e Eng&y!nmt Lottty o this Agreomend, conbimoe amiil the enrlier of; (1] the commencemest of mading
of Lhe Ii-:r.lil}' EBhaigs on the N5E EMERGE ; or (i} completion of & period of 12 months from dhe dage of final pheervstions af
MEE EMIERGE on the Drall Red Herring Praspectus, or sich oeher dane thar sy be agreed among the Panties. The Paties agree
thal the e Dotumsnis will be withdrawn from BSE EMERG Fas soon &8 p{'acl,:u;:lbh after the jeminalios of this Agreement

in the event kermination ender this Claus: i belare the commencement of [ting of Fquity Shares on the NEE EMERGE

Mopwihsinnding as meniicsed in the nhove paragraph or anything contrary smywhere clie in this Agreement, afler the sxeculsn
el defivery of thls Agresiset and prior 50 Allooment, the BRLM miy, at &5 sole discretion, unilaterally lerminate this
Agreement ks nespect of sl pursuant g6 n prior wrines notice given By such BELM (o the Commpany nnd the Frensoler Selling
Shareholder, in the: e Bal:

{3} if any of the represenimices, wartamhes, covennnls, undersk ings, declarntions or stalemenls made by e Compesy, fs
Promotors cr Direcioes b the Oer Docaments, advertsements, pleblicity moteriaks ar any other med s comisunicglion in
rekation b the Cfer, or in this Apresment of the Enpagemend Letiers, or otherwise in refatan to the Cfer is desennined
by such BREEA io ke msccurmie, unine: or miskendisg cither affirmatively or by omission;

i) if there is any pon-compliance or breach hy any of the Company of Applicable Law in conmection with the Odfer or i3
obligations, represenlnlins, warrasties, covenants of wmndestakinegs under this Agrememt or the Engngesnei Letiers,
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(iii] :!:ﬂ'rn Offer i witherwwn or abandoned For any reason prios 1o the date of the: [ling of the Red Herring Prospeches with
B Rl o

(vl the Company makes a declirntion w withdraw andlor cancel the Issue sl any tme nfler the Bid! lssue Opening Dole until
thi Ddignated Dabe; or

(%] inthe event tha:

{a)  incaseinthesole discoetbon of the BRLM, & is impracticable and inadvisable o proceed with the lssue or delivery
of exquity shares on the terms and in e manner costempleted in the Offer Docments;

{b)  there shall have occunned amy regolriory change, of any develapment involving a prospective regalatery change
{incheding a change in the regulstory cavironment in whick the Conipany a5 whale cperale or o change in the
rogulations and guidelives poverning the ierms of the Offer) or any order or directive from (he SERL, the Registrar
of Companies, NSE EMERGEor any other Tndisn Govermmental Authoricy, thet. in the sole judgmesi of the
BRLM, & maerial and adverse and makes i impracticable or inadvisable o proceed with the Tssus, offer,
nliosment, delivery o |Bting of the Eguity Shares on the terms and in the maniver contemplated in the Offer
Documents;

(€] there shall bave occurred any vent renderiisg dnlfse o incorrect im any respect, any of the represencation or
warranties comtained hergin, which is, in the sale cpimion of the BRLM, materinily adverse in ihe context of the

Company of with the lsses o dellvery of the Equity Sharee on the torms and in the manner contemplated in the
Uifer Docurmeonts;

(d) b due diligence not belng to the satisfaction of the BRLM in order to cneble the BRLM 10 file the due diligence
certilicatels) with SEBL; or

{cy  the inability of the Company to obiain all necessary consents, approvals and autharisations that ame requined fo
be abtained under the Applicable Laws peraining to the Isse.

(v} Its Enpagement Letter or the Underwriting Agresment or the in connectlon with the lssue & terminated purssant to jis
LETNS,

Haotwithstanding anything 0 the contrary comalned In ihis Agreement, the Company (with respect 1o #self) or the BRLM (wilh
respect bo itsedfy may ferminabe this Agreement with or without cause upon giving 10 (len) days' prioc wrillen notice ot any time
prior 1o the execution of the Underwriting Agreement ar the Maorket Making Agrecment. Following the execulion of the
Underwriting, Apgreemnent o e Markol Makicg Agreement, the CHfer may be withdrowm andior the servlecs-of te BHELM
el unl:.' im necordance witly the temma ol the Underwriting Apreement or the Market Making Agresment.

Upan temmination of this Agresment in sccordance with thes Section, the Panies shall {(excepl for any lizghility arising belore or
in relztion o such Lermination and except as atherwise provided herein or in the Engapgement Letters) be released and discharged
from their respective obligalions under or pursuant 1o (his Agreement, However, the provisions of Sectiong | Defiaitiams],
2 [rverprenaion], 19 {drbiteatton), 17 (Tademmiy), 153 (Confidennalind, 24 {Term ard Perminaion), 21 {Severmhifiny), 22
(Bindimg Effect, Eatire Uladerstondieg), 23 {Miscelloasonws) shall survive any termination of this Agreement

This Agreement shall also be subsject i such addisionad conditions of force mrayears and terminarion that may be mutunily sgrecd
upoa by the Partles aisd et ol in any of the Other Agreements

IM WITNESS WHEREQF the parties heretn have set their hands om this on Septamher 12, 2025,

| For and on behall of Fur and om hehalf of
[ Amba Auls Sales and Servicir Limited | CapilaBiquare Advisors Private 1
| {The me {43 Book Ruenning Lead Managyth
iﬁmﬂﬁ' r
| o CZ-—-'“F
* Rakesh Kumar Lohla o Sunil Kuemar Satpal Manocha |
Muanaging IHrcetor [Hrector
| DIM: 11884558 LN D1 RHE 4G
Wilimess: ‘g:?
Name: [dwamoh daf,] Mame: ﬁ;ﬁﬁm w_ -
Address: Flol My 05 W Teadans £ E{".Q ":;“’5‘&1"‘3“;’_3&“ &'I"'".mf‘ Food 5.
a |, Em?jnhha - Slolés i €} Mumidsal’ , MH- hogass

| Hignaiu J'_ullll Sepmuiure
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