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RESTATED FINANCIAL STATEMENTS OF THE COMPANY

INDEPENDENT AUDITOR'S EXAMINATION REPORT ON RESTATED FINANCIAL INFORMATION

To
The Board of Directors
M/s Amba Auto Sales and Services Limited
(Formerly M/s Amba Auto Sales and Services Private Limited)

No.442l2N2B, Garve Bhavi Palya Bus Stop,

Garve Bhavi Palya, Hosur Main Road, Bangalore - 560068.

Dear Sirs,

Reference: - Proposed Public Issue of Equity Shares of Amba Auto Sales and Services Limited

We S p D R & Associates LLp , Chartered Accountants have examined the attached Restated Statement of Amba Auto

Sales and Services Limited (Formerly known as Amba Auto Sales and Services Private Limited) (the "Company")

comprising the Restated Statement of Assets and Liabilities as at March 37,2025, March 31,2024 and March 31,2023

the Restated Statements of profit and Loss , the Restated Cash Flow Statement for the years ended on March 31,2025

March 3l,Z0Z4 and March 3l,Z0Z3 the Statement of Significant Accounting Policies, the notes and other explanatory

information forming part of these Restated Financial Statement (collectively, the "Restated Financial Statements"), as

approved by the Board of Directors of the Company in their meeting held on I lth September, 2025lfor the purpose of

inclusion in the Draft Red Herring Prospectus/Red Heming Prospectus/ Prospectus ("DRHP/RHP/Prospectus")l prepared

by the Company in connection with its proposed SME Initial Public offering of equity shares ("SME IPO') prepared in

terms of the requirements of:

a) Section 26 of Part I of Chapter III of the Companies Act, 2013 as amended (the "Act")'

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,20lS,

as amended ("ICDR Regulations"); and

c) The Guidance Note on Reports in Company Prospectuses (Revised 2020) issued by the lnstitute of Chartered

Accountants of tndia ("ICAI"), as amended from time to time (the "Guidance Note").

The management of the company is responsible for the preparation of the Restated Financial Statements for the purpose

of inclusion in the Draft Red Herring prospectus/Red Herring prospectus/ Prospectus to be filed with Stock Exchange,

Securities and Exchange Board of India, and Registrar of Companies, of relevant state in connection with the proposed

sME-lpo. The Restated Financial Statements have been prepared by the management of the company for the year ended

March 3l,ZOZ5,March 3l,ZOZ4 and March 31,2023 on the basis of notes to restatement in Annexure IV to the Restated

Financial Statement. The responsibility of the Board of Directors of the company includes desigring, implementing, and

maintaining adequate internal conffol relevant to the preparation and presentation of the Restated Financial Statement'

The Board of Directors is also responsible for identifuing and ensuring that the Company complies with the companies

Act, ICDR Regulations and the Guidance Note.
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We have examined such Restated Financial Statement taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in accordance with our engagement

letter dated lst August,2025 in connection with the proposed SME-IPO of equity shares of the Company'

b) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics issued by

the ICAI.
c) Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence

supporting the Restated Financial Statements; and

d) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely to assist

you in meeting your responsibilities in relation to your compliance with the Act, the ICDR Regulations and the

Guidance Note in connection with the SME-IPO.

This Restated Financial Statements have been compiled by the management from:

a) Audit for the financial year ended March 31,2025, was audited by us vide our report dt. 8th September,2025.

Audit for the financial year ended March 31, 2024 and March 31 2023 was conducted by Jayatheertha & Co.,

Chartered Accountants, Bangalore vide their report dt. August 31,2024 and September 6,2023 respectively'

There are no audit qualifications in the audit reports issued by us and by the previous auditor which would require

adjustments in the Restated Financial Statements of the Company'

This Restated Financial Statements have been compiled by the management from:

a) For the purpose of the restated financial, the Audited financial were prepared on the basis of the schedule III

requirement and as prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules, 2014, as amended;

b) The Restated Financial Statement have been made after incorporating adjustments for the changes in accounting

policies retrospectively in respective financial period/years to reflect the same accounting treatment as per the

changed accounting policy for all reporting periods, ifany;

c) The Restated Financial Statement have been made after incorporating adjustments for prior period and other

material amounts in the respective financial year to which they relate;

d) Extra-ordinary items that need to be disclosed separately in the accounts has been disclosed wherever required;

e) profits and loises have been arrived at after charging all expenses including depreciation and after making such

adjustments/restatements and regroupings as in our opinion are appropriate and are to be read in accordance,

with the Significant Accounting Polices and Notes to Accounts as set out in Annexure IV, to this report'

0 Adjustments in Restated Financial Statement have been made in accordance with the correct accounting policies,

g) There was no change in accounting policies, which need to be adjusted in the Restated Financial Statement,

excePt-:

i) Accounting of retirement benefits was not accounted during the financial year 2024-25,2023'24 and

ZOZZ-23 as per AS-15 (Revised) "Employee benefits", however during the restatement Company has

accounted such retirement benefits basis actuarial valuation certificate.

ii) Defened Tax assets/liabilities has been recorded in the books earlier as per the timing difference of

depreciation calculated as per the Income Tax Act' l96l and the Companies Act' 2013, but in restated

financial statement the same has been calculated as the timing difference of WDV of property, plants

and equipments as per the lncome Tax Act' 1961 and the Companies Act' 2013 and the effect of

restatement of adjustments of employee benefits as stated above.
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h) There are no revaluation reserves, which need to be disclosed separately in the Restated Financial Statement.

i) The company has not paid any dividend during these financial years.

In accordance with the requirements of part I of Chapter III of Act including rules made there under' ICDR Regulations,

Guidance Note and Engagement Letter, we report that

a) The ..Restated Statement of Assets and Liabilities" as set out in Annexure I to this report, of the Company as at

March 3l,2025,March 31,2024and March 31,2023,is prepared by the company and approved by the Board of

Directors. These Restated Statement of Assets and Liabilities have been arrived at after making such adjustments

and regroupings to the individual financial statements of the Company, as in our opinion were appropriate and

more fully described in Significant Accounting Policies and Notes to Accounts as set out in Annexure IV to this

Report.

b) The ..Restated Statement of profit and Loss" as set out in Annexure 2 to this report, of the Company for the

financial years ended March 31,2025, March 31,2024 and March 31,2023, is prepared by the Company and

approved by the Board of Directors. These Restated Statement of Profit and Loss have been arrived at after

making such adjustments and regroupings to the individual financial statements of the Company, as in our

opinion *.r" uppropriate and more fully described in Significant Accounting Policies and Notes to Accounts as

set out in Annexure IV to this Report'

c) The ..Restated Statement of Cash Flow" as set out in Annexure 3 to this report, of the Company for financial

years ended March 3l,ZIZS,March 31,2024 and March 31,2023,is prepared by the Company and approved by

the Board of Directors. These Statement of Cash Flow, as restated have been arrived at after making such

adjustments and regroupings to the individual financial statements of the Company, as in our opinion were

appropriate and more fully described in Significant Accounting Policies and Notes to Accounts as set out in

Annexure IV to this RePort.

We have also examined the following other financial information relating to the Company prepared by the Management

and as approved by the Board of Directors of the Company and annexed to this report relating to the Company for

financial years ended March 3l, zoz5, March 31,2024 and March 31,2023 proposed to be included in the offer

Document for the proposed SME-IPO of the company.

Restated Statement of Assets and Liabilities

Restated Statement of Cash Flow

reconciliation of restated profits and net worth

Restated Statement of Share Capital

and Notes

Annexure - I

Annexure - 2

Annexure - 3

Annexure - 4

Annexure - 5

Annexure - 6

Annexure - 7

Annexure - 8

Annexure - 9

Restated Statement of Trade payables Annexure - l0
Annexure - 11

Restated Statement of Short Term Provisions Annexure - 12

tangible assets Annexure - 13

Restated Statement of N on-current lnvesfinents Annexure - 14

ffi*^ffi
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Restated Statement of Defened Tax Assets Annexurc - 1 5

Restated Statement of Long Term Loans and Advances Annexure - 16

Restated Statement of Non Current Assets Annexure - 17

Annexure - 18

Restated Statement of Trade Receivables Annexure - 19

Restated Statement of Cash And Cash Equivalents Annexure - 20

Restated Statement of Short Term Loans And Advances Annexure - 21

ffiFromoperations Annexure - 22

Annexure - 23

Annexure - 24

Restated Statement of Changes ln Inventories

Restated Statement of Direct Expenses

Annexure - 25

Annexure - 26

Annexure - 27

Annexure - 28

Restated Statement of Finance Costs Annexure - 29

Annexure - 30

Annexure - 3l

Annexure - 32

Restated Statement of Contingent Liabilities

R"itut.d Statement of MSME Disclosure & Compliance

Annexure - 33

Annexure - 34

Annexure - 35

Restated Statement of Expenditure In Foreign Currency Annexure - 36

Restated Statement of Value Of Imports on C.l.F Basis Annexure - 37

Restated Statement of Earnings In Foreign Currency Annexure - 38

Restated Statement of Deferred Tax Assets/(Liability) Annexure - 39

Restated Statement of Accounting Ratios Annexure - 40

Annexure - 4l

Restated Statement of Tax Shelters Annexure - 42

Annexure - 43

Annexure - 44

Restated Statement of Other Statutory lnformation Annexure - 45

to 49

Annexure - 50

In our opinion and to the best of information and explanation provided to us, the Restated Financial Statement of the

company, read with corporate Information, Significant accounting policies and Notes to reconciliation of restated profits

and net worth as upp.uiirg in Annexure 4 aie prepared after providing appropriate adjustments and regroupings as

considered approPriate.
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We have been subjected to the peer review process of the lnstitute of Chartered Accountants of India (ICAI) and our

peer Review Certificate is valid as on the date of signing of this report.

The restated financial statements do not reflect the effect of events that occuned subsequent to the respective dates of

the reports on the audited financial statements mentioned.

The report should not in any way be construed as a reissuance or redrafting of the previous audit reports issued nor should

this report be construed as a new opinion on any of the financial statements refened therein.

The preparation and presentation of the Financial Statements referred to above are based on the Audited financial

statements of the Company and are in accordance with the provisions of the Act and ICDR Regulations. The Financial

Statements and information referred to above is the responsibility of the management of the Company.

We have no responsibility to update our report for events and circumstances occurring after the date of the report.

In our opinion, the above Financial Statements along with Annexure I to 50 of this report read with the respective

Significant Accounting polices and Notes to Accounts as set out in Annexure IV are prepared after making adjustments

und ."grouping as considered appropriate and have been prepared in accordance with the Companies Act, ICDR

Regulations, Engagement Letter and Guidance Note issued by ICAI.

our report is intended solely for use of the management and for inclusion in the offer Document in connection with the

proposed SME-lpo of Equity Shares of the Company and our report should not be used, refemed to or distributed for

any other purpose without our prior consent in writing'

For S P D R & Associates LLP

Chartered Accountants

Firm Registration No: 5200043

Wu'l"=
CA Sunil Kumar

Partner

Membership No: 095398

UDIN : 250953988MLAJP8304

Place : Bangalore

Date : ll-09-2025

S P D R & Associates LIP is a limited liability partnership firm

registered with the Ministry of Corporate Affairs vide

registrationnumberMG-426landalsowiththelnstituteof

No.22311-2-2, 2nd Floor, Maha Ganapati Tower,

12th Cross, Wilson Garden,

Bengaluru - 550027
T:+9180 22l1.LI.2l







Admin
442.14

Admin
339.74

















ADb. 
^e 

sdB.rd sqvtu u[i.d
t lqiotr 

^ffi 
a 

^dnd 
a,b.t"6 dt s-!i6 tu tu l

?,!,,mEqo4 fu ork lo'.ai l @

.lltrg6d&,&uEci',fuE|
tu.o@q b, db @i e- 4-cr ltrfldtd a n 4!in fiEtrii4r Frdr d& totu hrdf d6! q.

G)MdliMrreieie

r)hckhlobr&rdit6tu.*ll,Bbyiqdb6riE(nr jft,!4didbdtu
i.Eddfotr.6i.4&d'r&

{.,*add[rdo'orftftc!!d,di4nfut+i.4ridodd6.'arqdd@}1.6,45

4-$
i {e."e"r"* )f

VN



lhnG|!tw6 ntu.|tu sot6 
"dltqig 

H@ r),r.n I

.tnl{,tqope rirl.ai!cdi 
^tr 

"

.lJBlNfud6dl;ghiid'

























6*qnlM16fubfui

ltL

*ligid!6tsdl,qil,6d:

ful.'_ - - ' ---..i'

ffiu
lrl BAtlGALofiEl * I

%#
6ers
:"(*"*,"")-6

Q"\1,





frdrna&,InI0llhcn,o:GF

,ry r!,'lrbk ,or Mr ssqe nEq e

tu r! tu. r ft hibh*trha h. in .t$!id

D!. b shMdsl iKa. x nrydhry ihir dio iE di*rJ

D'Eloied*n@rd,pmdldld.trNi'sn'ohalhIsd.

tu ro pdhB F!1hrb '{pri6 
rh6 dir is.rrF{

DBbb.@hied. ofwd'is@&l dis di! [,!.hoFd

'%dl!pfudanbfugi,Prdoy.i b.Mrrns b e eBid! Fcrd

tubi.!6. ln Piofit*iriy rt! dio lr5 dlDlrd

)u b irrdr , rtr t'.6hbihy di5 di h:r dEFd

iM ro @m* 6. Pr.tidbihry rtB flM tu.iesd.

)a h n'cB. h &r uo or rfliq raibbh t( ,h se& dq t(

Jo. ro irEm in rL Pr.fi6biis rtus d'o hB chd&a

lEloqbl@ljtrIr*furr!B,.hn.eohcteg'd

,.@ksrurFln'orwee@it distuot:!!tu,lrd

fun'gdc,.riqltwLiecadPreftddsh5qdi(rt*i''.i,ih
,loldli$m@shd.aMmFio(

DEhfu6entlieftofil,biliiy6Eo@n5do8.n

fuh;Ed$i'tickonbb,tly'Ii'nlioh5gi4.,

tur.o im* i. ri. P.di&biliy d,, 6do ba .r6gtd.

,"7-? l{.q

li,;"'.9














