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AMBA AUTO SALES AND SERVICES LIMITED 
(Formerly known as Amba Auto Sales And Services Private Limited) 

Registered Address: Sy. No. 442/2A, 443/2B, 7, Hongasandra, Bangalore, 

Karnataka, India, 560068  

CIN No : U05010KA2005PLC035690 

E-mail: ambabajajbangalore@yahoo.co.in 

Tel: 080-41100382/ 66971775 

 

 

NOTICE OF ANNUAL GENERAL MEETING 

 

NOTICE is hereby given that the 20th Annual General Meeting of the Members of 

AMBA AUTO SALES AND SERVICES LIMITED will be held on Saturday, 20th 

day of September, 2025 at 11.00 a.m. at the Registered Office of the Company at Sy. 

No. 442/2A, 443/2B, 7, Hongasandra, Bangalore, Karnataka, India, 560068 

to transact the following business: 
 

ORDINARY BUSINESS 

 

1. To receive, consider and adopt the Audited Financial Statement Balance Sheet 

as at 31st March 2025 and the Statement of Profit and Loss Account & also 

Cash flow Statement  for the year ended on that date and the report of the 

Directors and the Auditors thereon and other documents attached thereto. 

 

2. To re- appoint Mr. Vikash Kumar Lohia (DIN : 01884550) a Director of the 

Company who retires by rotation and being eligible offers himself for re-

appointment. 

 

3. To re-appoint Statutory Auditor and if thought fit, to pass the following      

resolution as an Ordinary resolution: 

 

'RESOLVED THAT pursuant to Sections 139, 142 and other applicable 

provisions, if any of the Companies Act, 2013 read with the Companies 

(Audit and Auditors) Rules, 2014 [including any statutory modification(s) or 

re-enactment(s) thereof for the time being in force] M/s S P D R and 

ASSOCIATES LLP (FRN.S200043), as auditors of the company be hereby 

appointed and to hold the office from the conclusion of this Annual General 

Meeting until the conclusion Annual General Meeting to be held in the year 

2030, at such remuneration reimbursement of out of- pocket expenses, 

travelling and other expenses incurred in connection with audit to be carried 

out by them as may be mutually agreed between the Board of Directors of the 

company and the Auditors". 
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SPECIAL BUSINESS 

 

4. Regularization of Additional Director, Mrs. Raina Singh (DIN: 09637543)  

 

To consider and if thought fit to pass with or without modification the 

following resolution as an Ordinary Resolution: 

 

 “RESOLVED THAT “RESOLVED THAT pursuant to Section 152, 161 and 

other applicable provisions (including any modification or re-enactment 

thereof for the time being in force), Rules made there under and Article of 

Association of the Company, Mrs. Raina Singh (DIN: 09637543), who was 

appointed as an Additional Director by the Board of Directors with effect 

from July 1, 2025 and who holds office upto the date of this Annual General 

Meeting, be and is hereby appointed as an Non Executive Independent 

Director of the Company for a period of five years till 30th June, 2030. 

 

            RESOLVED FURTHER THAT any one Director or Company Secreatry of the 

company be and is hereby authorised severally to do all acts including filing 

Forms to Registrar of Companies and to take all such steps as may be 

necessary, proper or expedient to give effect to the foregoing resolution." 

 

5. Regularization of Additional Director, Mr. Mudra Sachin Kansal (DIN: 

06904735) 

 

To consider and if thought fit to pass with or without modification the 

following resolution as an Ordinary Resolution: 

 

 “RESOLVED THAT “RESOLVED THAT pursuant to Section 152, 161 and 

other applicable provisions (including any modification or re-enactment 

thereof for the time being in force), Rules made there under and Article of 

Association of the Company, Mr. Mudra Sachin Kansal (DIN: 06904735), who 

was appointed as an Additional Director by the Board of Directors with effect 

from July 1, 2025 and who holds office upto the date of this Annual General 

Meeting, be and is hereby appointed as an Non Executive Independent 

Director of the Company for a period of five years till 30th June, 2030. 

 

            RESOLVED FURTHER THAT any Director or Company Secretary of the 

company be and is hereby authorised severally to do all acts including filing 

Forms to Registrar of Companies and to take all such steps as may be 

necessary, proper or expedient to give effect to the foregoing resolution." 
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6. Regularization of Additional Director, Mrs. Neetu Jalan (DIN: 08719470) 

 

To consider and if thought fit to pass with or without modification the 

following resolution as an Ordinary Resolution: 

 

 “RESOLVED THAT “RESOLVED THAT pursuant to Section 152, 161 and 

other applicable provisions (including any modification or re-enactment 

thereof for the time being in force), Rules made there under and Article of 

Association of the Company, Mrs. Neetu Jalan (DIN: 08719470), who was 

appointed as an Additional Director by the Board of Directors with effect 

from July 1, 2025 and who holds office upto the date of this Annual General 

Meeting, be and is hereby appointed as an Non Executive Independent 

Director the Company for a period of five years till 30th June, 2030. 

 

            RESOLVED FURTHER THAT any one Director or Company Secretary of the 

company be and is hereby authorised severally to do all acts including filing 

Forms to Registrar of Companies and to take all such steps as may be 

necessary, proper or expedient to give effect to the foregoing resolution." 

 

                                                                                                   

By Order of the Board of Directors 

For, Amba Auto Sales and Services Limited 

              

 Date: 8th September, 2025 

         Place: Bangalore                                                                                                                                                  

                                                                                     
CHARIMAN 

Pradeep Kumar Lohia 

DIN: 01884529                                                                                                                

  

 

NOTES: 

 
1. Explanatory Statement in respect of special business is annexed 
herewith.  
 
2. Only registered Equity Shareholders of the Company may attend and vote 
(either in person or by proxy or by Authorized Representative under Section 
113 of the Companies Act, 2013) at the Equity Shareholders’ Meeting 
(“Meeting”). The Authorized Representative of a body corporate which is a 
registered Equity Shareholder of the Company may attend and vote at the 
Meeting provided a certified true copy of the resolution of the Board of 
Directors under Section 113 of the Companies Act, 2013 (the “Act”) or other 
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governing body of the body corporate authorizing such representative to 
attend and vote at the Meeting is deposited at the Registered Office of the 
Company, not later than 48 (Forty-Eight) hours before the Meeting. 
 
3. A Member Entitled To Attend And Vote At The Meeting Is Entitled To 
Appoint A Proxy To Attend And Vote Instead Of Himself / Herself And Such 
Proxy Need Not Be A Member Of The Company. Proxies In Order To Be 
Effective Must Be Received By The Company Not Less Than 48 (Forty-Eight) 
Hours Before The Meeting. 
 
4. A person can act as a proxy on behalf of Members not exceeding 50 (Fifty) 
and holding in the aggregate not more than 10% of the total share capital of 
the Company carrying voting rights. A Member holding more than 10% of 
the total share capital of the Company carrying voting rights may appoint a 
single person as proxy and such person shall not act as a proxy for any 
other person or Member. 
 
5. A Member or his / her proxy is requested to bring a copy of the notice to 
the Meeting and produce the attendance slip, duly completed and signed, at 
the entrance of the Meeting venue. All alterations made in the form of Proxy 
should be initialed. 
 
6. Members are informed that in case of joint holders attending the Meeting 
only such joint holder whose name stands first in the Register of Members of 
the Company shall be entitled to vote in such matters. 
 
7. The Notice will be sent to all Members, whose names appeared in the 
Register of Members as on 5th September, 2025. 
 
8. All relevant documents referred to in this notice requiring the approval of 
the Members at the Meeting shall be available for inspection by the Members 
at the Registered Office of the Company on all working days between 11.00 
a.m. to 5.00 p.m. till the date of the Meeting and also at the Meeting. The 
notice and documents referred to in the notice is also available on the 
Company’s website. ambabajaj.com 
 
9. Proxy form, attendance slip, e-voting particulars and the route map of the 
venue of the Meeting are annexed hereto. 
 
10. The Company has already executed tripartite agreements with both the 
depositories viz. Central Depository Services (India) Limited (CDSL) and 
National Securities Depositories Limited (NSDL) and Cameo Corporate 
Services  Private Limited, the Company’s Registrar and Share Transfer 
Agent. Accordingly, the equity shares of the Company can be held in an 
electronic form with any Depository Participant (DP) with whom the 
Members have their Depository Account. The ISIN allotted to the equity 
shares of the Company is INE293601014. Members who are yet to 
dematerialize their shares are requested to avail of the facility of 
dematerialization.  
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11. Details in respect of item no. 2 in terms of Secretarial Standards is 
enclosed by way of Annnexure. 
 
 

 

 

 
                                                  

By Order of the Board of Directors 

For, Amba Auto Sales and Services Limited 

      

          Date: 8th September, 2025 

          Place: Bangalore                                                                                                                                                                                  

                                                                                             

CHARIMAN 

Pradeep Kumar Lohia 

DIN: 01884529                                                                         
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ANNEXURES TO THE NOTICE 

 

ANNEXURE A 

 

Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 in 

respect of item No. 4 to 6 is as under: 

 

ITEM 4: REGULARIZATION OF ADDITIONAL DIRECTOR TO DIRECTOR 
OF MRS. RAINA SINGH (DIN: - 9637543): 
 
The Board of directors has appointed Mrs. Raina Singh (DIN: - 09637543) as 
an Additional Director of the Company w.e.f. 01st July 2025. 
 
Mrs. Raina Singh (DIN: - 09637543) has given the requisite declarations 
pursuant to Section 164 and 184(1) of the Companies Act, 2013. Further, he 
is not disqualified from being appointed as Director in terms of section 164 
of the Act and has given his consent to act as Director. 
 
Details of the Director retiring by rotation and seeking Re-appointment 

at the Annual General meeting pursuant to SEBI (Listing Obligations 

and Disclosure Requirements) Regulation, 2015 and Secretarial 

Standard: 2 (SS:2) issued by ICSI and approved by the Central 

Government. 

 

Name of the Director Raina Singh  

Father’s Name Ajay Singh 

Date of Birth 22/06/1991 

Qualification 
 

She is a member of Institute of 
Company Secretaries of India 
and a Qualified Company 
Secretary having Membership 
No.: A57624. 

Date of Joining the Board of 
Director of the Company 

1st July, 2025 

Number of Shares held in the 
Company 

Nil 

Names of Companies in which the 
person also holds the directorship 
of other companies 

1. Aprameya Engineering 
Limited - Independent Director 
 
2. Air Control And Chemical 
Engineering Company Limited - 
Independent Director  

Other Chairmanship / 
Membership of Committees of 
Board of other Companies 

1. Chairperson of Audit 
Committee of Air Control And 
Chemical Engineering Company 
Limited 
2. Chairperson of CSR 
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Committee Air Control And 
Chemical Engineering Company 
Limited 
 
3. Member of Nomination and 
Remuneration Committee of 
Aprameya Engineering Limited. 
 

Specific Functional Area  She has knowledge of Corporate 
laws including Companies Act, 
2013, Securities and Exchange 
Board of India ( LODR ) 
Regulations and other listing 
compliances. 
 

Relationship with Directors / 
inter-se KMP 

Nil  

Experience  Raina Singh is a member of 
Institute of Company Secretaries 
of India having membership no. 
57624.  
She is presently working as 
Company Secretary at Arvee 
Laboratories (India) Limited 
since 2019.  
She has knowledge of Corporate 
laws including Companies Act, 
2013, Securities and Exchange 
Board of India ( LODR ) 
Regulations and other listing 
compliances. 

Terms and Conditions of 
appointment 

Appointed for a tenure of 5 Years 
with effect from 1st July, 2025  

Remuneration sought to be paid 
and last drawn 

No remuneration was paid in the 
capacity of the Director. Further 
no remuneration is proposed to 
be paid in the capacity of 
Director. She will be paid sitting 
fees as decided by the Board and 
Director for attending each 
meeting of the Board and for 
attending each meeting of the 
Board Committees. 

Number of meeting of Board of 
Directors attended during the year 
2024 - 2025 

Not Applicable 
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The Board recommends passing of the Ordinary Resolution as set out in at 
Item No.4 of the Notice. 
 
None of the directors, Key Managerial Personnel of your Company or their 
relative is concerned or interested in the said resolution. 
 
ITEM 5: REGULARIZATION OF ADDITIONAL DIRECTOR TO DIRECTOR 
OF MR. MUDRA SACHIN KANSAL (DIN: 06904735): 
 
The Board of directors has appointed Mr. Mudra Sachin Kansal (DIN: 
06904735) as an Additional Director of the Company w.e.f. 01st July 2025. 
 
Mr. Mudra Sachin Kansal (DIN: 06904735) has given the requisite 
declarations pursuant to Section 164 and 184(1) of the Companies Act, 
2013. Further, he is not disqualified from being appointed as Director in 
terms of section 164 of the Act and has given his consent to act as Director. 
 
Details of the Director retiring by rotation and seeking Re-appointment 

at the Annual General meeting pursuant to SEBI (Listing Obligations 

and Disclosure Requirements) Regulation, 2015 and Secretarial 

Standard: 2 (SS:2) issued by ICSI and approved by the Central 

Government. 

 

Name of the Director Mudra Sachin kansal  

Father’s Name Pramod Kumar  

Date of Birth 01/06/1989 

Qualification 
 

She is a member of The Institute 
of Chartered Accountantss of 
India Membership No.: 140370. 

Date of Joining the Board of 
Director of the Company 

1st July, 2025 

Number of Shares held in the 
Company 

Nil 

Names of listed entities in which 
the person also holds the 
directorship and the membership 
of Committees of the board 

Nil 

Other Chairmanship / 
Membership of Committees of 
Board of other Companies 

NIL 

Specific Functional Area  She has experience in Accounts, 
Audit, Corporate laws and 
taxation  

Relationship with Directors / 
inter-se KMP 

Nil  

Experience  Mudra Kansal is a member of 
Institute of Chartered 
Accountants of India having 
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membership no. 140370 since 
August, 2011.  
She has experience in Accounts, 
Audit, Corporate laws and 
taxation.  

Terms and Conditions of 
appointment 

Appointed for a tenure of 5 Years 
with effect from 1st July, 2025.  

Remuneration sought to be paid 
and last drawn 

No remuneration was paid in the 
capacity of the Director. Further 
no remuneration is proposed to 
be paid in the capacity of 
Director. She will be paid sitting 
fees as decided by the Board and 
Director for attending each 
meeting of the Board and for 
attending each meeting of the 
Board Committees. 

Number of meeting of Board of 
Directors attended during the year 
2024 - 2025 

Not Applicable 

 
 
The Board recommends passing of the Ordinary Resolution as set out in at 
Item No.5 of the Notice. 
 
None of the directors, Key Managerial Personnel of your Company or their 
relative is concerned or interested in the said resolution. 
 

ITEM 6: REGULARIZATION OF ADDITIONAL DIRECTOR TO DIRECTOR 
OF MRS. NEETU JALAN (DIN: 08719470): 
 
The Board of directors has appointed Mrs. Neetu Jalan (DIN: 08719470) as 
an Additional Director of the Company w.e.f. 01st July 2025. 
 
Mrs. Neetu Jalan (DIN: 08719470) has given the requisite declarations 
pursuant to Section 164 and 184(1) of the Companies Act, 2013. Further, he 
is not disqualified from being appointed as Director in terms of section 164 
of the Act and has given his consent to act as Director. 
 
Details of the Director retiring by rotation and seeking Re-appointment 

at the Annual General meeting pursuant to SEBI (Listing Obligations 

and Disclosure Requirements) Regulation, 2015 and Secretarial 

Standard: 2 (SS:2) issued by ICSI and approved by the Central 

Government. 

 

Name of the Director Neetu Jalan  

Father’s Name Shivkumar Daulatram Gupta  

Date of Birth 03/07/1982 
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Qualification 
 

She has degree of Bachelor of 
Arts from the University of Delhi 
since 2005. 

Date of Joining the Board of 
Director of the Company 

1st July, 2025 

Number of Shares held in the 
Company 

Nil 

Names of listed entities in which 
the person also holds the 
directorship and the membership 
of Committees of the board 

Nil 

Other Chairmanship / 
Membership of Committees of 
Board of other Companies 

NIL 

Specific Functional Area  She has served as an 
Independent Director in various 
companies and is presently 
associated with Frontline 
Corporation Limited and Arvee 
Laboratories (India) Limited as 
an Independent Director.  

Relationship with Directors / 
inter-se KMP 

Nil  

Experience  She is an Independent Director 
of the Company. She holds a 
degree in Bachelor of Arts from 
the University of Delhi since 
2005.  
 
She has served as an 
Independent Director in various 
companies and is presently 
associated with Frontline 
Corporation Limited and Arvee 
Laboratories (India) Limited as 
an Independent Director. 
 

Terms and Conditions of 
appointment 

Appointed for a tenure of 5 Years 
with effect from 1st July, 2025.  

Remuneration sought to be paid 
and last drawn 

No remuneration was paid in the 
capacity of the Director. Further 
no remuneration is proposed to 
be paid in the capacity of 
Director. She will be paid sitting 
fees as decided by the Board and 
Director for attending each 
meeting of the Board and for 
attending each meeting of the 
Board Committees. 
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Number of meeting of Board of 
Directors attended during the year 
2024 - 2025 

Not Applicable 

 
The Board recommends passing of the Ordinary Resolution as set out in at 
Item No.6 of the Notice. 
 
Except, Mrs. Neetu Jalan (DIN: 08719470), none of the directors, Key 
Managerial Personnel of your Company or their relative is concerned or 
interested in the said resolution. 
 

 

By Order of the Board of Directors 

For, Amba Auto Sales and Services Limited 

      

          Date: 8th September, 2025 

          Place: Bangalore                                                                                                                                                                        

                                                                                             
CHARIMAN 

Pradeep Kumar Lohia 

DIN: 01884529                                                                         
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Annexure  
 

Details in respect  of Secretarial  Standards issued by Institute of 
Company Secretaries of India in respect of item no. 2 is as under :  
 

Name of the Director Vikash Kumar Lohia 

Father’s Name Pradeep Kumar Lohia 

Date of Birth 01/12/1980 

Qualification 
 

B. Com ( H ) 

Date of Joining the Board of 
Director of the Company 

24/02/2005 

Number of Shares held in the 
Company 

2,49,800/- 

Names of listed entities in which 
the person also holds the 
directorship and the membership 
of Committees of the board 

Nil 

Other Chairmanship / 
Membership of Committees of 
Board of other Companies 

NIL 

Specific Functional Area  Mr. Vikash Kumar Lohia, aged 
44 is the Promoter, Executive 
Director and Chief Financial 
Officer of the Company.  He 
completed his graduation in 
B.Com (H) in 2001 from from 
Baba Saheb Bhimrao Ambedkar 
Bihar University. He brings an 
experience of over 2 decades in 
technical accounting, financial 
advisory and financial planning. 
He was appointed as an 
Executive Director with effect 
from February 24, 2005. 
Further, he has also been 
appointed as Chief Financial 
Officer of the company with 
effect from July 01, 2025. He is 
associated with Amba Garments 
Private Limited and Radhe 
Krishna Clothings Private 
Limited as a Director. 
 
Since inception, Mr. Lohia 
undertook the responsibility of 
the finance function leveraging 
his expertise to achieve 
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operational efficiencies. 

Relationship with Directors / 
inter-se KMP 

Mr. Pradeep Kumar Lohia, 
Chairman and Director of the 
Company is Father of Mr. Vikash 
Kumar Lohia. 
 
Mr Rakesh Kumar Lohia, 
Managing Director of the 
Company is Brother of Mr. 
Vikash Kumar Lohia. 
 
No other Director or KMP’s are 
related to Mr. Vikash Kumar 
Lohia 

Experience  He brings an experience of over 2 
decades in technical accounting, 
financial advisory and financial 
planning 

Terms and Conditions of 
appointment 

Liable to retire by rotation.  

Remuneration sought to be paid 
and last drawn 

Remuneration paid during the 
2024-25 is Rs. 13.2 Lacs. It is 
proposed to pay Remuneration 
of Rs. 2 Lacs per month for the 
Year 2025-26  

Number of meeting of Board of 
Directors attended during the year 
2024 - 2025 

9 
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AMBA AUTO SALES AND SERVICES LIMITED 

(Formerly known as Amba Auto Sales And Services Private Limited) 

Registered Address: Sy. No. 442/2A, 443/2B, 7, Hongasandra, Bangalore, 

Karnataka, India, 560068  

CIN No : U05010KA2005PLC035690 

E-mail: ambabajajbangalore@yahoo.co.in 

Tel: 080-41100382/ 66971775 

 

PROXY FORM 

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies 

(Management and Administration) Rules, 2014] 

 

Registered Folio No. / DP ID & Client ID: 

__________________________________________________ 

Name and Address of the Shareholder :   

____________________________________________________ 

    

 ____________________________________________________ 

    

 ____________________________________________________ 

    

 ____________________________________________________ 

    

 ____________________________________________________ 

 

No. of Shares Held:  

 ____________________________________________________ 

I/We, being the member(s) of ____________________________________ shares of the 

above named Company, hereby appoint: 

1. Name:  

__________________________________________________________________________ 

of 

___________________________________________________________________________

_______________ Email: 

____________________________________Signature____________________________or 

failing him/her; 

2. Name:  

__________________________________________________________________________ 

of 

___________________________________________________________________________

_______________ Email: 

____________________________________Signature____________________________or 

failing him/her; 

3. Name:  

__________________________________________________________________________ 

of 

___________________________________________________________________________

_______________ Email: 
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____________________________________Signature____________________________or 

failing him/her; 

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the 

Annual General Meeting of the Members of the Company to be held on Saturday, 20th  day 

of September, 2025 at 11.00 a.m. at the Registered Office of the Company at No. 442/ 

2A/ 2B, Garve Bhavi Palya Bus Stop, Garve Bhavi Palya, Hosur Main Road, 

Bangalore, Karnataka, 560068  and at any adjournment thereof in respect of such resolution 

as are indicated in the table : 

 

Resolution No. Ordinary Business - Ordinary Resolution Optional* 

1 To adopt the audited Balance 
sheet for the year ended on 31st 
March, 2025 and Income 
Statement and other documents 
including auditors report and 
directors report attached thereto. 

For Against 

2 To re - appoint Mr. Vikash Kumar 
Lohia who retires by rotation and 
being eligible offers themselves for 
reappointment 

  

3 To re - appoint Statutory Auditors     

 Special Business   

4 To regularize Appointment of Mrs. 
Raina Singh as an Non Executive 
Independent Director of the 
Company.  

  

5 To regularize Appointment of Mrs. 
Mudra Sachin Kansal as an Non 
Executive Independent Director of 
the Company.  

  

6 To regularize Appointment of Mrs. 
Neetu Jalan as an Non Executive 
Independent Director of the 
Company.  

  

 

Affix 1 
Rupee 
Revenue 
Stamp 

 
 
 
Signature 
Shareholder / Proxy Holder  
Dated  
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AMBA AUTO SALES AND SERVICES LIMITED 
(Formerly known as Amba Auto Sales And Services Private Limited) 

Registered Address: Sy. No. 442/2A, 443/2B, 7, Hongasandra, Bangalore, 

Karnataka, India, 560068  

CIN No : U05010KA2005PLC035690 

E-mail: ambabajajbangalore@yahoo.co.in 

Tel: 080-41100382/ 66971775 

 
ATTENDANCE SLIP 

Ledger Folio No.  
 
 

Name of the Member  
 
 

Name of Joint Holders, if any  
 

No. of Shares Held  
 
 

 
I/we certify that I/we am/are member(s)/proxy for the member(s) of the 
Company. 
I/we hereby record my/our presence at the Annual General Meeting of the 
Company on Saturday, 20th day of September, 2025 at 11.00 a.m.  at the 

Registered Office of the Company at No. 442/ 2A/ 2B, Garve Bhavi Palya Bus 

Stop, Garve Bhavi Palya, Hosur Main Road, Bangalore, Karnataka, 560068 
_______________________________________________ 

Signature of First holder/Proxy/Authorised Representative 
 
 

______________________ 
Signature of Joint holder(s) 

 
Place: Bangalore 
Date: 
 
Notes: 
 
1. Please fill and sign this attendance slip and hand it over at the Attendance Verification 
Counter at the venue of the Meeting. 

2. Only shareholders of the Company and/or their Proxy will be allowed to attend the 
Meeting. 
3. NO GIFTS SHALL BE DISTRIBUTED IN THE ANNUAL GENERAL MEETING OR 
AFTERWARDS 
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Route Map for the Annual General Meeting of the Members of Amba Auto 

Sales and Services Limited to be held on Saturday, 20th September, 2025 at 11.00 A.M. at 

the Registered Office of the Company situated at Sy. No. 442/2A, 443/2B, 7, 

Hongasandra, Bangalore, Karnataka, India, 560068. 
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AMBA AUTO SALES AND SERVICES LIMITED 
(Formerly known as Amba Auto Sales And Services Private Limited) 

Registered Address: Sy. No. 442/2A, 443/2B, 7, Hongasandra, Bangalore,  

Karnataka, India, 560068 
CIN No : U05010KA2005PLC035690 

E-mail: ambabajajbangalore@yahoo.co.in, www.ambaauto.com 

Tel: 080-41100382/ 66971775 

 

DIRECTORS' REPORT 

 
To, 
The Members of, 
Amba Auto Sales and Services Limited 
( formerly known as Amba Auto Sales and Services Private Limited ) 

 

Your Directors have pleasure in presenting their 20th Annual Report on the 

business and operations of the Company and the accounts for the financial year ended 

March 31st, 2025. 

1. Financial Highlights of the Company (Standalone) 

The company’s financial performance for the year ended March 31, 2025 is summarized 

below: 

                                                                                                                        

 (Amount Rs. In Lacs) 

Particulars 2024-25 2023-24 

Revenue from Operation 24,236.65 21,122.82 

Other Income 9.42 10.66 

Total Income 24,246.07 21,133.48 

Total Expenses 23,203.87 20,719.41 

Profit/ (Loss) before tax 1,042.20 414.08 

Tax Expense   

Current Tax 261.04 113.76 

Deferred Tax Charges / ( Credit ) 3.57 0.23 

Profit/ (Loss) after tax 777.60 300.09 

 

2. Extract of the annual return 

Pursuant to the notification of Ministry of Corporate Affairs vide G.S.R. 538( E ) dated 

28th August, 2020 amending the Companies ( Management and Administration ) ( 



Amendment ) Rules, 2020 an Extract of Annual Return of the Company is available on 

the website of the Company namely www.ambaauto.com 

3. BOARD MEETINGS 
 
Number of meetings held during the year 2024 - 25 
 

Sr. 
No. 

Date of meeting (DD/MM/YYYY) Total Number of 
directors as on 
the date of 
meeting 

Number of 
directors 
attended 

1 29th June, 2024 3 3 

2 8th July, 2024 3 3 

3 31st August, 2024 3 3 

4 27th September, 2024 3 3 

5 30th September, 2024 3 3 

6 14th October, 2024 3 3 

7 6th January, 2025 3 3 

8 14th January, 2025 3 3 

9 31st March, 2025 3 3 

 
4. COMMITTEE MEETINGS : Not Applicable 
 

5. Directors’ Responsibility Statement: 

Your Directors affirm that: 

(a) In the preparation of the annual accounts for the year ended on 31st March, 2025, 

the applicable accounting standards had been followed along with proper explanation 

relating to material departures; 

(b) the directors had selected such accounting policies and applied them consistently 

and made judgments and estimates that are reasonable and prudent so as to give a true 

and fair view of the state of affairs of the company at the end of the financial year and 

of the profits of the company for that period; 



(c) The directors had taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of this Act for safeguarding the 

assets of the company and for preventing and detecting fraud and other irregularities; 

(d) The directors had prepared the annual accounts on a going concern basis; and 

(e) The directors had laid down internal financial controls to be followed by the company 

and that such internal financial controls are adequate and were operating effectively. 

(f) The directors had devised proper systems to ensure compliance with the provisions 

of all applicable laws and that such systems were adequate and operating effectively. 

6. FRAUD: 

No fraud has been reported by the auditors in their report pursuant to provision of 

Section 143 ( 12 ) of the Companies Act, 2013. 

 
7. Disclosure of statement on declaration given by Independent Directors under 
section 149(6) 
 
Not Applicable as the Company is not required to appoint Independent Director. 
 
8. Disclosure for Companies covered under section 178(1) on Directors 
appointment and remuneration including other matters provided under section 
178(3) 

 
Not Applicable. Your Company is not governed by the provision of Section 178 of 
the Companies Act, 2013. 
 

9. Statutory Auditor and Internal Auditor   

M/s. S P D R & Associates LLP, Chartered Accountants (Firm Regn No.: S200043), 

Bengaluru holds office till the conclusion of the annual general meeting for the financial 

year ended 31st March, 2025. There is no qualification or adverse remarks made by the 

auditors in their report. It is proposed to re-appoint S P D R & Associates LLP, Chartered 

Accountants (Firm Regn No.: S200043) as statutory auditors for the term of five years 

commencing from the conclusion of Annual General Meeting for the year ended on 31st 

March, 2025 till the conclusion of Annual General Meeting to be held in the year 2030. 

No fraud is reported by the auditor.  

M/s. Hattargi & Co, Chartered Accountants, having Firm Registration No. 019631S is 

appointed as Internal Auditors.  

 
 



10. Secretarial auditor's remarks 
 
The Provision of Secretarial Audit does not apply to the Company.  

11. Particulars of contracts or arrangements with related parties: 

All contracts / arrangements / transactions entered by the Company during the 
financial year with related parties were in the ordinary course of business and on an 
arm’s length basis. During the year, the Company had not entered into any contract / 
arrangement / transaction with related parties which could be considered material in 
accordance with the policy of the Company on materiality of related party transactions. 

 

The disclosures required in form AOC – 2 is not applicable in view of the materiality 

policy adopted by the Company. 

The details of transactions with related parties are disclosed in the financial statement 

which sets out related party disclosures. 

12. Particulars of Loans, Guarantees and Investment: 

The details of loans and advances, if any, are given in the Balance Sheet and its 

respective notes. The detail of investments, if any, is specified in the Balance Sheet and 

its respective notes. No Security is provided for the loan availed by others. No guarantee 

is provided for the loan availed by others. 

13. Statement of Affairs 

During the previous financial year 2023–2024, the Company generated an operating 

revenue of ₹21,122.82 lakhs. In the current financial year 2024–2025, the Company has 

generated an operating revenue of ₹24,236.65 lakhs, which is approximately 14% higher 

than the revenue in the previous year. 

The Company expects that with the increase in number of working employees the 
demand for vehicles specifically two wheeler will grow more. Further with growing needs 
of the Bengaluru City, your Company expects that more people will demand two 
wheelers. The increase in the sales of two-wheeler will also require increase in demand 
of service and spares. Furthermore, implementation of Vehicle Scrappage Policy 2025 
will also raise the demand for two wheeler and in addition to this the GST cut as 
announced by the Central Government will help in boosting the future demand.  

The Directors are making all best efforts for the improvement in the profitability. 

14. Transfer to Reserve 

The Opening Surplus in Statement in of Reserve and Surplus was Rs. 700.75 Lacs. 

During the year the company has transferred Net Profit of Rs. 777.60 Lacs to the 

Surplus in Statement of Profit and Loss further there has been an adjustment of Rs. 

39.11 Lacs towards Gratuity Provision for prior year. The Closing Balance after such 

transfer stands at Rs. 1439.24 Lacs.  



15. Dividend 

Your Directors have not recommended dividend for the financial year ended March 31, 

2025. 

16. Risk Management Policy: 

The Company has adopted a Risk Management Policy which aims at enhancing 

shareholders’ value and providing an optimum risk-reward trade off. Further adequate 

insurance of assets is being carried out to cover the risks.  

17. Conservation of Energy, Technology Absorption, foreign Exchange Earnings 

and Outgo 

The particulars relating to conservation of energy, technology absorption, foreign 

exchange earnings and outgo, as required to be disclosed under the Act, are provided 

in Annexure I. 

18. Corporate Social Responsibility: 

Not Applicable. 

19. DISCLOSURE UNDER RULE 8 (5) OF COMPANIES (ACCOUNTS) RULES, 
2014:   
 

a) Change in the nature of business 

No Change in the nature of the business of the Company done during the year.  

b) Details of Subsidiary/Joint Ventures/Associate Companies 

There are no Subsidary / Joint Venutres / Associate Companies during the year under 

the review.  

c)  Deposits  

The Company has not invited any deposit other than the exempted deposit as prescribed 

under the provision of the Companies Act, 2013 and the rules framed there under, as 

amended from time to time. Hence there are no particulars to report about the deposit 

falling under Rule 8 ( 5 ) ( v ) and ( vi ) of Companies ( Accounts ) Rules, 2014. 

Pursuant to Rule 2(1) ( c ) ( viii ) of Companies ( Acceptance of Deposit ) Rules, 2014 an 

aggregate amount of deposit taken from the Directors is Rs. 10.86 Lacs.  

d) Details of Significant and Material Orders passed by Regulators or Courts or 

Tribunals: 

During the year under review there were no significant and material orders passed by any 

Regulators or Court or Tribunals which may have impact on the going concern status. No order 



has been passed by any Regulators or Court or Tribunals which may have impact on the 

Company`s operation in future.   

e) Directors: 

 Changes in Directors and Key Managerial Personnel 

During the year under review there is no appointment/resignation/change in 

designation in directors and key managerial personnel of the Company. The Company 

has not appointed any key managerial personnel till 31st March, 2025. 

The provisions of Independent Director are not applicable during the year ended on 31st 

March, 2025. 

f) Internal Financial Controls 

Your Company has in place adequate internal financial controls with reference to 

financial statements. During the year, such controls were tested and no reportable 

material weakness in the design or operation was observed. 

20. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 

The Company has in place an Anti-harassment policy in line with the requirements of 

the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) 

Act, 2013. Internal Complaint Committee are set up at shop floor level to redress 

complaints received regularly and are monitored by women line supervisors who directly 

report to the Chairman. All employees (permanent, contractual, temporary, trainees) are 

covered under the policy. There was no compliant received from any employee during 

the year and hence no complaint is outstanding as at the end of year for redressal. 

21. Compliance of Maternity Benefit Act, 1961 
 
The Company has complied with the provisions of the Maternity Benefit Act, 1961, 
including all applicable amendments and rules framed thereunder. The Company is 
committed to ensuring a safe, inclusive, and supportive workplace for women 
employees. All eligible women employees are provided with maternity benefits as 
prescribed under the Maternity Benefit Act, 1961, including paid maternity leave, 
nursing breaks, and protection from dismissal during maternity leave. 
 
The Company also ensures that no discrimination is made in recruitment or service 
conditions on the grounds of maternity. Necessary internal systems and HR policies 
are in place to uphold the spirit and letter of the legislation. 
 

22. Number of employees as on the closure of financial year 

The were no Employees as at 31st March, 2025 



Sr. No. Particulars Number of Employees 

1 Female 29 
 

2 Male 
 

141 
 

3 Transgender 
 

0 

Total 170 

 

25. SHARE CAPITAL: 

The Equity Share Capital of the Company as at 31st March, 2025 stands at Rs. 75.00 

Lacs 

26. ISIN:  

ISIN of your Company is INE293601014. 100% shares of the Company as on date is 

dematerialized. 

27. Vigil Mechanism 

The Company has a Vigil mechanism under which the employees are free to report 

violations of applicable laws and regulations and the Code of Conduct. The reportable 

matters may be reported to the Vigilance & Ethics Officer which operates under the 

supervision of the Audit Committee, as protected disclosures through an e-mail, or 

dedicated telephone line or a written letter. Employees may also report directly to the 

Chairman of the Company.  

28. COST RECORDS AND COST AUDIT: 

As per section 148 of the Companies Act, 2013, read with the Companies (Cost Records 

and Audit) Rules, 2014, Your Company is not required to maintain cost records. The 

Provision of Cost Audit does not apply to the Company.  

29. SECRETARIAL STANDARDS 
 
The Directors have devised proper systems to ensure compliance with the provisions of 

all applicable Secretarial Standards (as amended from time to time) on meetings of the 

Board of Directors and Meeting of Shareholders (EGM/AGM) i.e. SS-1 and SS-2 issued 

by The Institute of Company Secretaries of India and approved by Central Government 

under section 118(10) of the Companies Act, 2013. 

30. Details of application made or any proceeding pending under the Insolvency 

and Bankruptcy Code, 2016 (31 of 2016) during the year along with their status: 

No Application made or any proceeding pending under the Insolvency and Bankruptcy 

Code, 2016 (31 of 2016) during the year. 



 

31. Details of difference between of amount of valuation done at the time of one 

time settlement and the valuation done while taking at the time of loan 

Not Applicable. 

32. Material Events after Year End 

The Company has obtained Certificate of Incorporation Consequent upon conversion 

to public company and accordingly the name of the Company was changed from 

Amba Auto Sales and Services Private Limited to Amba Auto Sales and Services 

Limited with effect from 14th May, 2025. 

The Authorised Equity Share Capital of the Company has been increased from Rs. 

75,00,000 ( Rupees Seventy-Five Lacs Only) divided into 7,50,000 Equity Shares of 

Rs. 10/- each to Rs. 20,00,00,000 (Rupees Twenty Crores Only ) divided into 

2,00,00,000 (Two Crores ) Equity Shares of Rs. 10/- each. 

The Company has issued Equity Shares by way of Bonus shares. Accordingly 

1,27,50,000 Equity Shares of Rs. 10/- each were issued as Bonus shares. 

The Paid up Equity Share Capital of the Company after the issue of Bonus Shares 

stands at Rs. 1350.00 Lacs. 

Mrs. Mudra Sachin Kansal, Mrs. Raina Singh and Mrs. Neetu Jalan were appointed 

as Additional Director ( category Non-Executive Independent ) with effect from 1st 

July 2025. 

Mr. Rakesh Kumar Lohia has been appointed as Managing Director of the Company 

with effect from 1st July, 2025. 

Mr. Vikash Kumar Lohia has been appointed as Chief Financial Officer of the 

Company with effect from 1st July, 2025. 

The Company has appointed Mr. Chetankumar Hiralal Solanki as Company 

Secretary with effect from 20th May, 2025. 

Various Committees adopted by the Company are available on the website of the 

Company namely www.ambaauto.com 

Various policies adopted by the Company are available on the website of the 

Company namely www.ambaauto.com 

 

33. General 

Your Directors make following disclosures for the events during the year under review: 



 
1. No issue of equity shares with differential rights as to dividend, voting or otherwise. 
 
2. No issue of shares (including sweat equity shares) to employees of the Company under 
any scheme. 
 
3. Neither the Managing Director nor the Whole-time Directors of the Company receive 
any remuneration or commission from any of its subsidiaries.  
 
4. No significant or material orders were passed by the Regulators or Courts or Tribunals 
which impact the going concern status and Company’s operations in future. 

 
5.  There are no material changes and commitments, if any, affecting the financial 
position or the operations of the Company which have adverse effect either during the 
year or after the Balance Sheet date and upto the date of Directors Report.  
 
6.  No amount was required to be transferred to Investor Education and Protection fund. 
 
7.  There are no material changes and commitments occurred during the year affecting 
the financial position of the Company. 
 
 
8. The provision with regard to the appointment directors and remuneration under 
Section 178 of the Companies Act, 2013 do not apply. 
 
9.    The provision regarding constitution of nomination and remuneration committee 
do not apply. 
 
10. There was no voluntary revision of financial statement or Board Report during the 
year. 
 
11) The disclosures required to be made pursuant to the provision of Section 197 ( 12 ) 
of the Companies Act 2013 is not applicable to the Company. 
 
12) The provisions of Business Responsibility and Sustanability report is not 
applicable as your company is not listed. 
 
13) The number of Employees as at 31st March, 2025 are : 170 consisting of 141 male 
number of employees and 29 female number of employees and 0 transgender number 
of employees. 
 
14)  Other disclosures, if any, required are either nil or not applicable. 
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Conservation of Energy, Technology Absorption, foreign Exchange Earnings and 

Outgo 

The particulars relating to conservation of energy, technology absorption, foreign 

exchange earnings and outgo, as required to be disclosed under the Act, are provided 

in Annexure I. 

ANNEXURE I 

Particulars of Energy Conservation and Technology absorption required under the 
Companies (Accounts) Rules, 2014 forming part of directors report for the year ended 
31.03.2025. 

(A) Conservation of energy  

(i) the steps taken or impact on 
conservation of energy; 

 No new steps were taken for the conservation of 
energy. However there is a continuous updation 
and procurement of plant and machinery which 
results in lower consumption of energy. 

(ii) the steps taken by the 
company for utilising alternate 
sources of energy; 

Your Company uses conventional electricity. No 
steps for the alternate source of energy was taken.  

(iii) the capital investment on 
energy conservation equipments; 

No Capital investment on energy conservation 
equipments. 

(B) Technology absorption-  

 (i) the efforts made towards 
technology absorption; 

No new technology was procured or developed. 
However the Company constantly endevaours to 
make best efforts for the modern technology in its 
production process 

(ii) the benefits derived like 
product improvement, cost 
reduction, product development 
or import substitution; 

No new product was developed. No technology was 
imported. The Company makes optimum 
utilization of the machinery for the cost reduction.  

(iii) in case of imported technology 
(imported during the last three 
years reckoned from the 
beginning of the financial year)- 

Nil 

(a) the details of technology 
imported; 

Nil 

(b) the year of import; Nil 

(c) whether the technology been 
fully absorbed; 

Nil 

(d) if not fully absorbed, areas 
where absorption has not taken 
place, and the reasons thereof; 
and 

Nil 



(iv) the expenditure incurred on 
Research and Development. 

 
 

Nil 

 

Foreign Exchange Earnings and Outgo 

The details of foreign exchange outgo during the year under review is as under: 

 

Earnings/Outgo in foreign Currency 

Amount  
Rs. In Lacs 

( 2024 – 2025 ) 

 Amount  
Rs. In lacs 

( 2023 – 2024 ) 

Outgo on account of Travelling 9.80 Nil 

Earnings Nil Nil  

 

-                                                                 By order of the Board of Directors of 
AMBA AUTO SALES AND SERVICES LIMITED 

           
Date: 8th September, 2025                                                                        

Place: Bengaluru            

                

     
 PRADEEP KUMAR LOHIA 

 CHARIMAN  

               DIN: 01884529                                                                                                                              

 

 

 

 

 

 

 

 

 

 

 



                                                                                                                                             



SPDR & Associates LLP
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of
Amba Auto Sales and Services Limited
(formerly known as IWs Amba Auto Sales and Services Private Limited)
Bangalore-560068

Opinion

We have audited the accompanying financial statements of Amba Auto Sales and Sewices Limited (herein after

referred as 'the company'), which comprise the balance sheet as March 31,2025, the statement of profit and loss

and the cash flow statement for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 ('Act') in the manner so required

and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state

of affairs of the Company as at March 31,2025, its profits and cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the

Companies Act,2013. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the Company
in accordance with the code of ethics issued by the lnstitute of Chartered Accountants of India together with the

ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and

the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements

and the code of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professionaljudgment, were of most significance in our audit

of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate

opinion on these matters.

During the year, the Company has been converted from a Private Limited Company to a Public Limited
Company in accordance with the provisions of the Companies Act, 2013. Further, the management has

initiated the process of filing documents with the Securities and Exchange Board of India (SEBI) for a

proposed listing ofits equity shares on a recognized stock exchange-

This change in legal status and the proposed listing involves enhanced regulatory compliances, corporate

gou.rnanci requirements, and disclosure norrns. It also requires significant managementjudgment in ensuring

iompliance *ith Sggl (ICDR) Regulations, 2018, Companies Act, 2013, and other applicable laws.

Coniidering the potential impact on the financial reporting process, govemance structure, and related

disclosuresln the financial statements, this matter was considered to be of most significance in our audit.

S P D R & Associates LLP is a limited liability partnership firm
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Management's Responsibility for the Financial Statements

The Company's board of directors are responsible for the matters stated in section 134 (5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles generally accepted in

India, including the accounting standards specified under section 133 ofthe Act. This responsibility also indudes
maintenance of adequate accounting records in accordance with the provisions of the Act for the safeguarding of
the assets of the Company and for preventing and detecting frauds and other inegularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation, and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness ofthe accounting records, relevant to the preparation and presentation of
the financial statement that gives a true and fair view and is free from material misstatement, whether due to fraud
or elTor.

ln preparing the financial statements, management is responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations or has no realistic
alternative but to do so. The board of directors is also responsible for overseeing the Company's financial reporting
process.

The Board of Directors is also responsible for establishing and maintaining adequate and effective controls in
respect of use of accounting software that entails the requisite features as specified by the Companies (Accounts)
Rules, 2014, as amended from time to time, including an evaluation and assessment of the adequacy and

effectiveness of the company's accounting software in terms of recording and maintaining audit trail (edit log) of
each and every transaction and ensuring that the audit trail cannot be disabled and has been operated throughout

the year for all transactions recorded in the software and the audit trail feature has not been tampered with and the

audit trail has been preserved by the company as per the statutory requirements for record retention.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level ofassurance but is not a guarantee that an audit conducted in accordance with

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements. As part of an audit in accordance with

SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identiff and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud ls higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section 143(3XD of the Companies Act, 2013, we are also responsible for

e*pr"tring our opinion on whether the company has adequate internal financial controls system in place and the

operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.
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lv. Conclude on the appropriateness ofmanagement's use ofthe going concern basis ofaccounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. lf we conclude that a material
uncertainQr exists, we are required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modiff our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content ofthe financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal controlthat we
identifr during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards. From the matters
communicated with those charged with goyemance, we determine those matters that were of most significance in
the audit of the financial statements of the current period and are therefore the key audit matters.

We describe these matters in our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences ofdoing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Legal and Other Requirements

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central Government of
India in terms of sub-section (ll) of section 143 of the Companies Act,2013, we give in the Annexure - A the

statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(A) As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and

beliefwere necessary for the purposes ofour audit.

(b) tn our opinion, proper books ofaccount as required by law have been kept by the Company so far as it appears

from our examination of those books. The back-up of books of accounts maintained electronically is not kept on

servers physically located in India on a daily basis.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report

are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March 31, 2025 taken on record

by the Board of Directors, none of the directors is disqualified as on March 3l ,2025 from being appointed as a

director in terms of Section 164(2) of the Act.

(f) Given in Annexure - B is our opinion w.r.t internal financial controls over financial reporting of the company

and the operating effectiveness of such controls u/s la3(3Xi) to the Companies Act, 2013;

l.

2.
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(g) With respect to the other matters to be included in the Auditor's Report in accordance with the requirements

of section 197(16) of the Act, as amended, in our opinion and to the best of our information and according to

the explanation given to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act, and is not applicable to the private limited company.

(B) With respect to the other matters to be included in the Auditor's Report in accordance with Rule I I of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

ll.

1ll.

iv.

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there

were any material foreseeable losses.

There were no amounts which were required to be transferred, to the Investor Education and Protection

Fund by the Company.

The Management has represented that, to the best of its knowledge and belief, no funds have been

advanced or loaned or invested (either from borrowed funds or share premium or any other sources

or kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign entities

("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that the

Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Management has represented, that, to the best of its knowledge and belief , no funds have been

received by the Company from any person(s) or entity(ies), including foreign entities ("Funding

Parties"), with the understanding, whether recorded in writing or otherwise, that the Company shall,

directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever

by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or

the like on behalf of the Ultimate Beneficiaries.

Based on the audit procedures performed that have been considered reasonable and appropriate in the

circumstances, nothing has come to my/our notice that has caused us to believe that the

representations under sub-clause (i) and (ii) of Rule I l(e) contain any material misstatement.

The company has not declared or paid any dividend during the financial year ended March 31,2025

and thus the reporting requirement as per Rule I I (f) is not applicable-

ln accordance with the reporting requirement as per Rule I I (g) w.r.t the audit trail, we confirm that

based on our examination which included test checks, the Company has used an accounting software

for maintaining its books of account which has a feature of recording audit trail (edit log) facility.

However, the edit log facility was not operational throughout the hnancial year.

Yll.

viii.

vl.

For S P D R & Associates LLP
Chartered Accountants
Firm Registration No. 3200043,

b&oLw
CA Sunil Kumar
Partner
Membership No. 095398

UDIN: 250953988MLA1O9412
Place: Bengaluru
Date: 08th September,2025
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Annexure - A to the Ind t Auditors' Report

TIo Annsruro rofonod to in Paragraph (l)ttttdff the heading of "Reporton 0ther legd end Reguldory
requirements) of our report to the members of the Company for the year ended March 11,2025, we report
that:

(D (a) The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets.

(b) According to the information and explanations given to us, physical verification of Fixed Assets has
been carried out by the management at reasonable intervals and no material discrepancies have been noticed
on such verification.

(c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of the immovable properties of land and buildings which are
freehold disclosed in the financial statements are held in the name of the Company.

(d) According to the information and explanations given to us and on the basis of our examination of the
records ofthe Company, the Company has not revalued its property, plant and equipment (including Righr
of-use assets) or Intangible assets or both during the year.

(e) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules made there
under.

(ii) (a) The inventory has been physically verified at reasonable intervals by the management. The discrepancies
noticed on verification between the physical stocks and the book records were not material in relation to
the operations of the Company and the same have been properly dealt with in the books of account.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has been sanctioned working capital limits in excess of five crore

rupees, in aggregate, from banks on the basis ofsecurity ofcurrent assets.

(iii) According to the information and explanations given to us and on the basis of our examination of the records

of the Company, the Company has not made any investments, provided guarantee or security or granted

any loans or advances in the nature of loans, secured or unsecured, to companies, firms, limited liability
partnerships or any other parties during the year. Paragraph 3(iii)(a) to Paragraph 3(iiix| ofthe Order are

not applicable to the Company.

(iv) In our opinion and according to the information and explanations given to us, the Company has not granted

loans / made any investments / issued any guarantees for which provisions of section 185 and 186 of the

Act are to be complied with. Accordingly, the provisions of Paragraph 3(iv) of the Order are not applicable

to the Company.
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(v) The Company has not accepted any deposits covered by the provisions of Sections 73 to 76 or any other

relevant provisions of the Companies Act, 2013 and the rules framed there under. Accordingly, the

provisions of Paragraph 3(v) of the Order are not applicable to the Company.

(vi) The maintenance of cost records has not been prescribed by the Central Government under sub-section (l)
of Section 148 of the Act, for the services rendered and products sold by the Company and hence reporting

under Para 3(vi) ofthe Order does not arise.

(vii) (a) According to the records of the Company examined by us, the Company is generally regular in

depositing with appropriate authorities undisputed statutory dues including Provident Fund, Employees'

State Insurance, lncome Tax, Goods and Service Tax, Custom Duty, Cess and other statutory dues

applicable to it.

According to the information and explanations given to us, in our opinion no undisputed amounts payable

in respect of statutory dues including Provident Fund, Employees' State lnsurance, Income Tax, Goods and

Services Tax, Custom Duty, Excise Duty, Cess and other statutory dues applicable to it were in arrears as

at the balance sheet date for a period of more than six months from the date they became payable except

Income Tax of Rs. 10.66 Lacs and TDS of Rs. 0.32 Lacs for earlier years as under :

Amount in Rs. Lakhs

Income Tax Demand
Principal
amount

Accrued
Interest Total

A.Y.20r8-19 2.99 2.12 5.1 l

A.Y.2019-20 0.00 0.98 0.98

A.Y.2020-21 3.1 5 1.42 4.57

Total 6.14 4.52 r0.66

Amount in Rs. Lakhs

TDS Demand
Principal
amount

Accrued
Interest Total

F.Y.2024-25 0.24 0.02 0.26

Prior Period 0.00 0.06 0.06

Total 0.24 0.08 0.32

(viii) According to the information and explanations given to us and on the basis of our examination of the records

of the Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as

income in the books of account, in the tax assessments under the Income-tax Act, 196l as income during

the year.

(ix) (a) According to the information and explanations given to us, the Company has not defaulted in repayment

of loans or borrowings from banks and financial institutions

(b) According to the information and explanations given to us and on the basis of our examination of the

records of the Company, the Company has not been declared a willful defaulter by any bank or financial

institution or government or government authority.

a)

b)
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(c) According to the information and explanations given to us by the management, the Company has applied
the term loans for the purpose for which they were raised.

(d) According to the information and explanations given to us and on an overall examination of the balance
sheet of the Company, we report that no funds have been raised on short term basis have been applied for
any long term purpose by the Company.

(e) According to the information and explanations given to us and on an overall examination of the financial
statements of the Company, we report that the Company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiaries as defined under the Companies Act, 2013.
Accordingly, clause 3(ix)(e) of the Order is not applicable.

(f) According to the information and explanations given to us and procedures performed by us, we report
that the Company has not raised loans during the year on the pledge of securities held in its subsidiaries as

defined under the Companies Act, 2013. Accordingly, clause 3(ix) (f) of the Order is not applicable.

(*) a) The Company has not raised any moneys by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the

records of the Company, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year as per requirements of the section 42 and

section 62 of the Companies Act, 2013. Accordingly, clause 3(xXb) of the Order is not applicable.

(xi) (a) Based upon the audit procedures performed and according to the information and explanations given by
the management, we report that no fraud on or by the Company has been noticed or reported during the

course ofour audit.

(b) According to the information and explanations given to us, no report under sub-section ( l2) of Section

143 of the Companies Act,20l3 has been filed by the us in Form ADT-4 as prescribed under Rule l3 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) We have taken into consideration the whistle blower complaints received by the Company during the

year while determining the nature, timing and extent of our audit procedures.

(xii) In our opinion and according to the information and explanations given to us, the Company is not a Nidhi

company. Accordingly, paragraph 3(xii) of the Order is not applicable

(xiii) According to the information and explanations given to us and based on our examination of the records of
the Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act

where applicable and details of such transactions have been disclosed in the financial statements as required

by the applicable accounting standards.

(xiv) In our opinion and based on our examination of the books of account and other records of the company, the

Company is required to comply with the provisions of Section 138 of the Act relating to having an internal

audit system in place and accordingly we report as under:

D
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(a) In our opinion and based on our examination, the Company has an internal audit system commensurate

with the size and nature of its business; and

(b) The internal audit reports of the Company issued till the date of the audit report, pertaining to the year

under report have been duly considered by us.

(xv) According to the information and explanations given to us and based on our examination of the records of

the Company, the Company has nof entered intt non-cash transactions with directors or persons connected

with him. Accordingly, paragraph 3(xv) of the order is not applicable.

(xvi) (a) The Company is not required to be registered under section 45-lAof the Reserve Bank of India Act 1934'

Accordingly, clause 3(xvi)(a) of the Order is not applicable'

(b) The Company is not required to be registered under Section 45-tA of the Reserve Bank of India Act,

1934. Accordingly, clause 3(xvi)(b) of the order is not applicable.

(c) The Company is not a Core lnvestment Company (CIC) as defined in the regulations made by the

i.rr"*" Bank ofindia. Accordingly, clause 3(xviXc) of the Order is not applicable-

(d) According to the information and explanations provided to us during the course of audit, the Group does

not have any ClC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

(xvii) The company has not incurred cash losses during the financial year covered by our audit and in the

immediately preceding financial year.

(xviii) The statutory auditor of the Company, M/s. Jayatheertha & Co., Chartered Accountants, resigned on24h

April 2025. Asrequired under CARO 2020,we have considered the issues, objections or concerns raised

ty tt e outgoing auditors in connection with their resignation while performing our audit procedures. Based

on ou. revlew,-nothing has come to our notice which causes us to believe that the resignation was due to

any inability of the Company to provide information or explanations required for the audit.

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing

and expeted dates of realization of financial assets and payment of financial liabilities, other information

accompanying the financial statements, our knowledge of the Board of Directors and management plans

and based on our examination of the evidence supporting the assumptions, nothing has come to our

attention, which causes us to believe that any materialuncertainty exists as on the date of the audit report

that the Company is not capable of meeting its liabilities existing at the date of balance sheet as and when

they fall due within a period of one year from the balance sheet date. We, however, state that this is not an

assurance as to the future viability oithe Company. We further state that our reporting is based on the facts

up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities

falling due within a period of one year from the balance sheet date, will get discharged by the Company as

and when they fall due.
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(xx) The Provisions of Section 135 (6) of the Companies Act, 2013 is not applicable and hence reporting under

Para 3(xx) of the Order does not arise.

xxi) Consolidated Cash Flow Statement is not applicable to this Company. Accordingly, clause3(xxi) of the

Order is not applicable.

For S P D R & Associates LLP
Chartered Accountants
Firm Registration No. 5200043

0wLc'{'v
CA Sunil Kumar
Partner
Membership No. 095398

UDIN: 25095398BMLAJO94 1 2

Place: Bengaluru
Date: 08th September 2025
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section of our report to the Members of M/s. Amba Auto Sales and Services Limited of even

date 3lst March, 2025.

Report on the Internal Financial Controls under Clause (i) of Subsection 3 of Section 143 of

the Companies Act,2013 ("the Act")

We have audited the internal financial controls over financial reporting of Amba Auto Sales and

Services Limited ("the Company") as of March 31, 2025 in conjunction with our audit of the

financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial controls

The Company's management is responsible for establishing and maintaining internal financial

controls based on the internal controi over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered

Accountants of India ('ICAI'). These responsibilities include the design, implementation and

maintenance of adequate intemal financial controls that were operating effectively for ensuring the

orderly and efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

.or"pl.t"n.J, of the accounting records, and the timely preparation of reliable financial information,

as required under the Companies Act, 2013.

Auditors' ResponsibilitY

Our responsibility is to express an opinion on the Company's internal financial controls over

financiai reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit oflnternal Financial Controls over Financial Reporting (the "Guidance Note") and

the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 1a3 (10) of

the Companies Act,2013, to the extent applicable to an audit of internal financial controls, both

applicabL to an audit of lnternal Financial Controls and, both issued by the lnstitute of Chartered

Accountants of lndia. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assuranee about whether adequate

iniernal financial controls over financial reporting was established and maintained and if such

controls operated effectively in all material respects. Our audit involves performing procedures to

obtain audit evidence about the adequacy of the internal financial controls system over financial

reporting and their operating effectiveness.

Meaning of Internal tr'inancial controls over x'inancial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable urrurun"" r"luraing the reliability offinancial reporting and the preparation offinancial

statements for external i'urpor.t in accordance with generally accepted accounting principles'

A company,s internal financial control over financial reporting includes those policies and

procedures that (l) pertain to the maintenance of records that' in :T:i::]",*:*::::1t"tl:ffi;ii;i,i"VJ'r",ions and dispositions,XFffiq"ompanv; (2) provide reasonable
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assurance that transactions are recorded as necessary to permit preparation of financial statements

in accordance with generally accepted accounting principles, and that receipts and expenditures of

the company are being made onlyin accordance with authorizations of management and directors

of the 
"o*juny; 

and ("3) provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition ofthe company's assets that could have a material effect

on the financial statements. Our audit of internal financial controls over financial reporting included

obtaining an understanding of intemal financial controls over financial reporting, assessing the risk

that a material weaknes, .iirtr, and testing and evaluating the design and operating effectiveness of

internal control based on the assessed risk. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's internal financial controls system over financial reporting'

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including

the possibility of collusion or improper management override of controls, material misstatements

due to error or fraud may o..ur'uni not be detected. Also, projections of any evaluation of the

intemal financial controls over financial reporting to future periods are subject to the risk that the

internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
ln our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reiorting and such internal financial controls over financial reporting were

operating effectively as at March 31,2025, based on the internal control over financial reporting

criteria Jstablished by the Company considering the essential components of internal control stated

in the Guidance Note on Audii ollnternal Financial Controls Over Financial Reporting issued by

the Institute of Chartered Accountants of lndia.

For S P D R & Associates LLP
Chartered Accountants
Firm Registration No. 5200043

rt90tco=ua'
CA Sunil Kumar
Partner
Membership No. 095398
UDIN: 25095398BMLAJO94 I 2

Place: Bengaluru
Date: 08tr September 2025
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