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CIN No : U18109KA2011 PTC060453 

NOTICE 

Notice is hereby given that the THIRTEEN ANNUAL GENERAL MEETING of the members of 

AMBA GARMENTS PRIVATE LIMITED will be held on Monday, September 30th, 2024 at 10:00 

AM. at the registered office of the company at No 284 on Sy. no. 56/13, Garvebhavipalya, Hamlet 

of Hongsandra, Begur Hobli Bangalore-560068 to transact the following business: 

ORDINARY BUSINESS 

Item No.I - Adoption of Financial Statement 

To consider and adopt the Financial Statements of the company for the financial year ended 

March 31, 2024, together with the reports of the Board of Directors and Auditors thereon and to 

consider and if thought fit, to pass with or without modifications, the following resolution as an 

ordinary resolution: 

"RESOLVED THAT, the Company do hereby adopt the Audited Financial Statements as at 

March 31, 2024, together with the Board's Report & Auditors' Report for the year ended on that 

date." 

Item No.2 -Appointment of Auditor 

To appoint auditors of the company and in this regard to consider and if thought fit, to pass with 

or without modification, the following resolution as an ordinary resolution: 

"RESOLVED THAT, pursuant to section 139 and all other applicable provision of the Companies 

Act 2013 (the "Act") and Rules 3(7) of the Companies (Audit and Auditors) Rules 2014, ), the 

Company hereby appoint M/ s. S P D R & Associates LLP, Chartered Accountants (Firm 

Registration No. S200043), as Statutory Auditors of the Company to hold office from the 

conclusion of the AGM held on 30th November 2021 until the conclusion of the Annual General 

Meeting to be held in calendar year 2026 on such remuneration as may be determined by the 

Board of Directors from time to time." 
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A Amba Garments Pvt. Ltd.
CIN No : U18lO9KA2O1 1 PTCO6O453

Board's Report
For the Financial year ended March 31,2024

To,

The Members of
IWs. AMBA GARMENTS PRIVATE LIMITED,
No 284 on sy.56l13, Garvebhavipalya,
Hamlet of Hongsandr4 Begur Hobli,
Bangalore - 560 068

l. Introduction:

The Board of Directors hereby submits the report of the business and operations of your
Company ('the Company' or "Amba Garments") along with the audited financial statements,

for the financial year ended March 31,2024.

2. Financial Results:
Inh

Particulars
2023.24 2022-23

Revenue from Operation 67,54,036.97 60,27,265.11

Other Income 10,010.09 4,446.75

Gross Revenue 67,64,047.06 60,31,711.87

Profit/ (Loss) Before Depreciation 2,24,468.21 87,812.30

Depreciation 28805.53 22,288.47

Profi t/(Loss) Before Taxation 1,95,662.68 65,523.83

Provision for Taxation 12,181.49 17,036.56

Profit/(Loss) After Taxation 1,83,481.19 48,487.27

There is no change in the nature of business in this financial year.

3. Company's state of affairs:

During the year ended 31.03.2024, the Company has made a Net Profit of Rs. 1,83,481.19/-

(t in hundreds)

4. Dividend:

There is no dividend declared during the Financial Year 2023-24.
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A Amba Garments Pvt. Ltd.
CIN No : Ul 8109KA20'l 1 PTC06O453

5. Capital:

The authorized, Issued, Subscribed and Paid up share capital of the Company remain unchanged

during the year. The Authorized Capital of the Company was at Rs 1,00,00,000/- (Rupees One

Crore Only) divided into 10,00,000 equity shares of Rs l0/- each, and the issued, subscribed and

paid up capital of the Company stood at Rs. 1,00,00,000/- (Rupees One Crore only) divided into

10,00,000 equity shares of Rs.l0/- each.

6. Reserves:

Directors are not required to and hence do not propose to transfer any amount to any reserves.

Quality Initiatives
The company continues to sustain its commitment to the highest levels of quality, superior

service management, robust information security practices and mature business continuity
management.

Board Meetings:

The Board of Directors of the company have done 9ss meetings during this financial year which
is in compliance with the provisions of the Companies Act,20l3.

sl.
No

Date of Meeting

Total No. of
Directors as on

the Date of
Meetins

Attendance

Number of members
Attended

oh of attendance

I 06.04.2023 4 4 100%

2 30.06.2023 4 4 100%

J t9-07-2023 4 4 100%

4 0r.09.2023 4 4 t00%

5 30.09.2023 4 4 lO0o/o

6 a4.n.2023 4 4 t00%

7 24.12.2023 4 4 l00o/o

8 25.02.2024 4 4 lO0Yo

9 28.03.2024 4 4 100%

# ZB4, On Sy. no.56/13, Garvebhavipalya, Hosur main road, Bangalore - 560 068.

Tel : +91 EO 40981537



A Amba Garments Pvt. Ltd.
CIN No : U18109KA2Oi 1 PTC06O453

9. Material Changes and commitment affecting linancial position between the end of
financial year and date of Board's report:

There have been no material changes and commitments affecting the financial position of the

Company between the end of the financial year and the date of the report.

10. Directors and Key Managerial Personnel:

There is no change in Directors and Key Managerial Persons by way of Re-appointment,
Resignation, Death, Disqualification, and verifications made or withdrawn, etc., of the company
during the financial year.

The composition of the Board of Directors for the financial year was as follows:

Sl No
Name Designation DIN

Date of
Aooointment

I Pradeep Kumar Lohia D rector 01884529 16t09/20rr

2 Rakesh Kumar Lohia D rector 01884538 16t0912011

J Vikash Kumar Lohia D rector 0r 884550 t6109l20tt

4 Vinit Kumar Pansari Director 05274190 0710s12012

11. Change in the nature of business:

There is no change in the nature of the business of the Company.

12. Director's Responsibility Statement:

Pursuant to section 134 (5) of the Companies Act, 2013, the board of Directors, to best of
their knowledge and ability, confirms that:

(a) ln the preparation of the annual accounts for the financial year ended March 31, 2024 the

applicable accounting standards had been followed along with proper explanation relating to
material departures;

(b) the directors had selected such accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the

state of affairs of the Company at the end of the financial year and of the profit and loss of the

Company for that period;

(c) the directors had taken proper and suffrcient care for the maintenance of adequate accounting

records in accordance with the provisions of this Act for safeguarding the assets of the Company

and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and
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A Amba Garments Pvt. Ltd,
CIN No : U181O9KA2O1 1 PTCO60453

(e) the directors had laid down internal financial controls, which were adequate and were operating

effectively

(f) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Based on the framework of internal financial controls and compliance systems established and

maintained by the Company, work performed by the internal, statutory auditors and external

consultants, including audit of internal financial controls over financial reporting by the

statutory auditors, and the reviews performed by management, the Board is of the opinion that

the Company's internal financial controls were adequate and effective during the financial year.

13. Company's policy on directors' appointment and remuneration including criteria for
determining qualifications, positive attributes, independence of a director and other
matters provided under sub-section (3) of section 178;

The Company, being a Private Limited Company was not required to constitute a Nomination

and Remuneration Committee under Section 178(l) of the Companies Act,20l3 and Rule 6 of
the Companies (Meetings of Board and its Powers) Rules, 2014 and Stakeholders Relationship

Committee under Section 178(5) of the Companies Act,20I3.

14. Extract of Annual Return:

Pursuant to section 92(3) of the Companies Act, 2013 and rule l2(l) of the Companies

(Management and Administration) Rules, 2014, an extract of annual return in MGT-9 is

annexed to this report.

15. Auditors and Auditors Report:

The Company appointed M/s. S P D R I Associates LLP, Chartered Accountants (Firm

Registration No. S200et3) as Statutory Auditors of the Company to hold office from the

conclusion of the AGM held on 30hNovember 202'1, until the conclusion of the Annual General

Meeting to be held in calendar year 2026 on such remuneration as may be determined by the

Board of Directors from time to time."

The Notes on financial statement referred to in the Auditors Report are self-explanatory and do

not call for any further comments.
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A Amba Garments Pvt. Ltd.
CIN No : UlElO9KA2Ol 1 PTC06O453

16. Conservation of Energy, Technology absorption, Foreign exchange earnings and outgo:

Conservation of Energt: The Operations of the Company involve low energy consumption and

adequate measures have however been taken to conserve energy.

Technical Absorption : NIL

Fore ign Exchange Earnings: NIL

Foreign Exchange Outgo: NIL

17. Corporate Social Responsibility:

The Company is not required to constitute a Corporate Social Responsibility Committee as it

does not fall within purview of Section 135(l) of the Companies Act,2013.

18. Risk Management Policy:

The Company has adopted a Risk management policy to have a constant watch on the risks that

affect the existence of the Company.

Disclosures:

a. Particulars of Loans, Guarantee and Investments:

There are no loans, guarantees or investments covered under Section 186 of the Companies Act,

20t3;

Related Party Transactions:
All Contracts/arrangements/transactions entered by the Company during the financial year with

related parties were in the ordinary course of business and on arm's length basis. Your directors

draw attention of the members to Notes to Financial Statements which sets out related party

disclosures.

Significant and material orders:
There were no Significant and material orders passed by the regulators, courts, tribunals

impacting the going concern status and company's operations in future-

d. Deposits:
During the financial year, the Company has not accepted any type of deposits and there were no

unclaimed or unpaid deposits as on March3l,2024;
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Form No. MGT- 9
f,XTRACT OF ANNUAL Rf,TURN

rs on thc fimncirl ycar endcd on March 31, 2024

[Pursuantlosection92(3'1<1[rhe&tnpanies/cr,2(]13 andrulel2(l)ofthe Companies(MsnsgementandAdministration)Rules,20l4l

I REGISTRATION AND OTHI R DETAIIS:

i) CIN : Urtr09KA20llPTC0fMSl
ii) RegisraticnDarc : lGScpll
iii) NameoftheCmrpany : AMBAGARMINTSPRMTf,LIMITII)
iv) Carcguy / Sub-Categay of the Cmpury : Privetc Compny/Limitcd By Shrm
v) Address ofthe Re€istered office and contact No. 284 on sy.No 5d13, Grrvcbftrviplyr, Htmlct of Hongrsrtrdrr,

details : Bcgur Hobli B.ngrl,orc - S5(xl68

vi) Whether listed cornpany : Ycs-/ No
Name, Address flnd Cmtact details of Registrar NA
and TransfEr Agent ifany :

II PRINCIPAL BUSINESS ACTIVITIf,S OF THf, COMPANY

All the business activities cortributing l0 7o or more ofthe total tumover ofthe company

shall be stated:

SL No.
Nrmc end Dcscription of main products /

scrvkts

NIC Codc of
the Product/

servfua

Yo to totrl
tumover of thr

c'omp8ny

I GaIments l3l3 100%

III PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIf,S.

Sl.No
Neme &

Addrs ofthe
Company

CIN/GLN
Holdings/

Subsidiary/
AMiete

7" ofSharc
Held

Appliceble
Section



MHARE HOLDING PATTBRN (Equity Shrrl C.pit l Brcalup as pcrcentsge of Totrl f,quity)

i) Catcgory - wist Sherc Holding

Crtegory of
Shrreholden

No. ofShares held ot the bepinninp oflhe vear No. of Shrrts held rt the rnd of th€ verr
7" ofChrnge

During the YearDemat Physicrl Total
Y" ofTotd

Sheres
Demat Physical Totrl 7o ofTotal Sharcs

{. Promoten

ll) Indian

r) Individual/l{UF 10,00,000 10,00,000 100% 10,00,000 l0.m.0m 100% 001.,

r) Central Govt.

, State Cov(s).
l) Bodies Comorate

) Banks/Fl

I Anv Oths
TTTR. TOTAI, /AI1 r0.00.000 10.00.000 100% 10.00.000 10.00,000 lw% 0o/"

'2) Forcisn
r) NRls - Individuals

) Bodies Ctrporate
:) Bmks/FI
f) Any Other
STIB - TOTAL (A) (27

Iotrl shrrcholding of
Promot€r

iA) = (AXl)+(AX2)
r0,00,000 10,00,000 lO0Yo r0,00,000 10,00,000 l0OYo 00

B.Public Sharcholdine
l. Institutions
) Mutual Funds

r) Banks / Fl
) Central Govt

State Govl(s)
, Venhre CaDital Funds

l) lnsurance Comoanies

c) FIls
L) Forsign V€nhre
3apital Funds

I) Ofters (speci&)
ST]B - ToTAL (B) (

Non - Institutions

[) Bodies Coroorate
i) Indim
II)O

b) Individuals

i) Individuals

Shareholdos holding
norninal share capital upo
?.lIoLh

i) Individuals

Shareholdos holding

nminal share capital in
,w.a.. 

^f 
p. I LLh

;) Others (snecifr)
IIR - TOTAI BI T2)

I OtrI rUDllC
SherthoHing
(BF(BXIF (BX2)

C. Shrrcs hcld by

Custodian for GDRs &
ADRs

Tot I(A+B+C) I0.00.m0 l{ 10.00.000 10.00,000 100"h 0v"



ii) Shareholding of Pmmotens

Sl No. Shareholder's Name

Shareholding at thc beginning ofthc yerr Shertholding et thc end ofthe year Yc chrngc in

shrre holding

during thc ycerNo. ofShares % oftotrl
Sherce ofthe

o0mprny

o/oof Shgrcs

Plcdged

/encumbered
to total shrr6

No. of
Shrrts

% oftotal
Shrrts of the

comprny

YoofSharcc
Pledged /

cncumbcred to
totrl shic

I Pradeep Kumar Lohia 3.34.000 33.q0"/o 3.34.000 33.40o/o

2 Rakesh Kumar Lohia 3.33.000 33.30% 3.33.000 33.30%
3 Vikash Kumar Lohia 3.33.000 33.300/0 3.33.000 33.300/o

Total 10.00.000 l0{JYo 10,00,000 lo0v"

iii) Chengr in Promotcn'Shrrcbolding ( plcrsc spccify, ifthcrc is ro chrngc)

SL No. Neme

Shercholding rt thc begindry
ofthc ycrr

Dste
lncrtrsr/

Dccrtasr in
Shrmholding

Rerson

Cumuletivc Shartholding during the ycar

No, ofsharcs
% oftotrl
sheres of the No. ofshares

7o oftotrl sharts
rf the crmpny

I Pradeep Kmar
3,34,000 33.40% 3,34,000 33.40vo

2 Rakesh Kumar
I nlriq 3,33,000 33.300/o 3,33,000 33.30o/o

3
Vikash Kumar
Lrhiq 3,33,000 33.300/0 3,33,000 33_300/"

Tot l r0,00,000 10070 10,00,m0 100.00%

rul Shareholding Patcn oltop lcn SharehoHe (other lhon Dirccbn, Pnmotets and Holders of GDRs ond ADRs):

Sl. No, Name

Sbrrcholding at the beginning
of the vesr

Dste
lncrersd

Dccrrrsc in
Shrr.holdlrg

Rcason

Clumulotive Sharcholding during the year

No. ofshrrcs
7o of tobl
shares of thc Nu ofsheres

Zo oftotrl shrrts
f thc compony

Totrl

v) Shanhodiag of Directon uad i.cy Moaagcrful Petsonnel (Equily Share)

SL No. Name

SharchoHing at the bcginning
of thc year

DEte

Incrcesc/
Dccrcase in

Sharcholding
Reason

Cumuhtivc Shrrcholding during thc yerr

No. ofsharca
70 Oftotll
rharcs of tLe No. ofshrres

Y. of totrl shrm
of thc crmpany

I Pradeep Kumar
Lohia (Director) 3,34,000 33.40o/o 3,34,000 33.40o/o

Rakesh Kumar

Lohia (Director) 3,33,000 33.30o/o 3.33,000 33.300/.

2

Vikash Kumar
tohia (Director) 3,33,000 3330% 3,33,000 33.30o/o

Totd 10,m,000 toon/" r0,00,m0 100.00%



V Indcbtness

Indebtednes ofthe Comprny including intercst oubtsndinfeccrued but not due for poyncnt
(t in hundrcds)

Particuhn Sccurrd Loons crcluding
dcposits

Unsccurcd
l,o!ns Deposits

Totrl
lDdcbtcdncss

lndebtedness [t t[e beginning ofthe finrncirl yc{r
Itrncrpal Amount 14.85.645 2 81 792 11 69 i17
lnterest due but not paid

iii) Inrerest accruod but not due

Totrl ( i+ii+iii) 14,E5,645 2,E3,792 17.69.437
Change in Indcbtedns during the financial yer

Additions 1.37.49.207 22.08.230 1.59.57.437
Reduction 1.36.85.296) (20.03.049t (1.s6.88-34s1

Net Change 63.91 I 2.0s.18t 2,69,092
Indebtedness st the cod ofthe rin.ncial yerr

i) Principal Alnounr 15.49.556 4.88.973 20,38,528
r ) lnteresl due Dut not pnd
iii) Interest accrued but not due

Totel ( i+ii+iii) t5.49.556 4-8t.973 203E-s28

VI

A

Rcmuncntioo ofdiroctors rnd Kcy Manegcrid Pcrsonncl

Rernuneration to Managing Director, Whole-time Directors and/or Manager

SL No. Prrticulars of Remuneration Neme of MDAVTD/ Menrger
Totrl Amount

I

Gross salary Pradecp Kumar Lohia Ral(esh
Krm.r I 

^hi.

Vikash Kumer Vinit Kumar

(r) SrLry rs per provisions contrincd in scction
!7(l) of thc lncome-t r Act,l961

6,000 6,000 6,000 48,000 66.000

(D) Yrlur oI pcrqursrlclr u/s l7(Z) lncome.trx
Act 196l

(c) Proftts in licu ofsalary undcr section l7(3)
Income- trx Act, 196l

2 Stmk Options
3 Swest f,quity

4

Commission

- ts 70 of l'rotit
- othem, Spcciff......

5 Others, Plersc Specify

Totel (A) 6.000 6,000 6,000 4E,m0 66,000

Ceiling es pcr thc Act NA

B Remunerrtion tootherDirecton

S[ No. Partirulrn of Remunerrtion
Name of MDAilTD/ Mrnrger

Total Amount

I Dirtrtors
Fee for attending board/
iommit+ m+tinos
Co ssion

Oths -
hofessional Charses

Totrl (

2 Othcr Non-Exautive Dirctors
Fee for attending board/

Committee meetings

Commission

Ofiers
Totil (2)

Totel (B) = (l+2)
Total Menegcrial Rcmuneroiion 66,000

Ovcrr[ Cciling as pcr the Act NA
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Form No. AOC 2

(Purcuant to clause (h) of sub-seaion (3)of secion 134 of the Act and Rule S(2) of the Companies (Accounts) Rules, 2014)
Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-

section (1) of seaion 188 of the Companies Act, 2013 includint certain arm's lentth transactions under third provaso thereto

1. Details of contracts or arEngements or transactions not at arm's length basis:

There were no contracts or arrangements or transactions entered in to during the year ended 31st March, 2024, which were not

arm's length basis

2. Details of material contracts or arrcngement or transactions at arm's length basis as follows:

For & on behalf of the Board of directors

Amba Garments Private limited

Mr. Vikash Kumar Lohia

Director
Date:056 Sep,2024
Place: Bangalore

Name of the Related Party Nature of
relationship

Duration of
contract

Salient

terms of
contrirct

Date of
approval by
Board (if any)

Amount in Rs

Nature of Contract
1. Salarv

Mr. Pradeep Kumar Lohia Director Durins FY 2023-24 NA 6,00,000

Mr. Rakesh Kumar Lohia Director Durins FY 2023-24 NA 6,00,000

Mr. Vikash Kumar Lohia Director Durine FY 2023-24 NA 6,00,000

Mr. Vinit Kumar Pansari Director Durins FY 2023-24 NA 48,00,000

Mrs. Arti Pansari Relative of
Director

During FY 2023-24 NA 12,00,000

2.Sale & Purchase of goods

a) Sale of qoods

Radhe Krishna Clothings Private Limited Significant
influence

During FY 2023-24 NA 3,24,7\,740

Amba Auto Sales & Services Private

Limited

Significant

influence
During FY 2023-24 NA 4,64,LL,056

blPurchase of soods
Radhe Krishna Clothings Private Limited Significant

influence
During FY 2023-24 NA 5,62,72,423

Amba Auto Sales & Services Private

Limited
Significant
influence

During FY 2023-24 NA 2,L3,515

3. Unsecured loan from Director

a)Repavment of Loan

Pradeep Kumar Lohia Director Durins FY 2023-24 NA 3o,oo,o00

Rakesh Kumar Lohia Director Durine FY 2023-24 NA 2,29,00,000

Vikash Kumar Lohia Director Durine FY 2023-24 NA 15,83,60,000

Vinit Kumar Pansari Director Durins FY 2023-24 NA 15,00,000

b)ReqejOLoilaan
Pradeep Kumar Lohia Director Durine FY 2023-24 NA 30,00,000

Rakesh Kumar Lohia Director During FY 2023-24 NA 2,84,00,000

Vikash Kumar Lohia Director Durine FY 2023-24 NA 17.75.00,000

Vinit Kumar Pansari Director During FY 2023-24 NA 1s,00,000
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fndependent Auditotrs Report

To the Memberc of
M/s Amba Garments Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Amba Garments Private Limited

("the Company") which compdse the Balance Sheet as at Match 31,2024, the Statement of Profit and

Loss and the Statement of Cash Flows for the year ended on that date, and a summary of the significant

accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone financial statements give the information required by the Companies Act,2Ol3

("the Act") in the manner so required and give a true and fair view in conformity v/ith the accounting

standards prescribed under section 133 of the Act and other accounting principles generally accepted in

India of the state of affairs of the Company as at March 31',2024; its Profit and its cash flows for the

year ended on that dat€.

Basis of opinion

We conducted our audit of the standalone financial statements in accotdance with the Standards on

Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards

are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial

Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAD togethet with the independence

requirements that are relevant to our audit of the standal:ne financial statements under the ptovision of
the Act and the ruled made thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis of our audit opinion on the standalone

financial statements.

Information Other than the Standalone Statements and Auditot's Report Theteon

The Company's Board of Directors is responsible for the preparation of the other information. The

other information comprises the information included in the Board's Report including Annexure to

Board's Report but does not include the standalone financial statemeflts and our auditor's report

thereon.

Our opinion on the standalone financial statements does not cover the other inforrnation and we do

not express any form ofassurance conclusion thereon

S P D R & Associates LLP is a limited liability partnership firm

registered with the Ministry of Corporate Affairc vide

registration number MG'4261and also with the lnstitute of

Chartered Accountants of lndia vide registration

No.223lt2-2, 2nd Floor, Maha Ganapati Tower,

12th Cross, Wilson Garden,

Bengaluru '560027
T:+9180 22llLL2L

E : spdr@caspdr.com I www.caspdr'com
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Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 2013 ("the Act') with respect to the pteparation of these financial statements that give

a true and far r,'rew of the financial position, financial performance and cash flows of the Company in

accordance with the accounting principles generally accepted in India, including the Accounting

Standards specified under Section 733 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014. This responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and design, implementation and maintenance

of adequate intemal financial controls, that were opetating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the prepatation and presentatioo of the financial

statements that give a true and fair view and are free from material misstatement, whether due to fraud

of effof.

In preparing the standalone financial statements, management is responsible for assessing the

Company's ability to continue as a going concem, disclosing, as applicable, matters related to going

concem basis of accounting unless management either intends to liquidate the Company or to cease

opetations, or has no realistic altemative but to do so.

The Board of directors are responsible for overseeing the Company's financial reporting process.

Auditot's Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whethet the Standalone financial statements as

a whole are free from material statements, whetler due to fraud ot error and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that

an audit conducted in accordance with SAs will always detect a mateial misstatement when it exists.

Misstatements can adse from fraud or error and are considered material il individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional iudgment and maintain

professional scepticism throughout the audit. We also:

o To Identify and assess the risk of material misstatements of the standalone financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis of our opinion.

The risk of not detecting a mateial misstatement resulting from fraud is higher than for one

resulting from errof, as fraud m y involve collusion, forgery, intentional omissions,

misrepresentations, or the override of intemal control.

S P D R & Associates LLP is a limited liability partnership firm

registered with the Ministry of Corporate Affairs vide

relistration number MG-4261 and also with the lnstitute of

Chartered Accountants of lndia vlde registratlon

number 5200043

No. 223 I t2-2, 2nd Floor, Maha Ganapati Tower,

12th Cross, Wilson Garden,

Bengaluru ' 560027

T:+9180 2Zl1'L121.

E : spdr@caspdr.com I www.caspdr'com
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o To obtain an understanding of intemal control relevant to the audit in order to design audit

ptocedutes that ate apptopriate in the circumstances, but not for the pulpose of expressing an

opinion on the effectiveness of the entity's internal control.

o To evaluate the apptoptiateness of accounting policies used and the teasonableness of
accounting estimates and related disclosutes made by management.

o To conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit erridence obtained, whether a mateial uncertainty exists

related to events or conditions that may cast significant doubt on t}e entity's ability to continue

as a going concem. If we conclude that a material uncertainry exits, we are required to draw

attention in our auditor's report to the related disclosures in the standalone financial statements

or, if such disclosures are inadequate, to modi$r our opinion. Our conclusions are based on the

audit evidence obtained up to the date of our auditor's report. Howevet, future events or

conditions may cause the Company to cease to condnue as a going concem.

o To evaluate the overall presentation, structufe and content of the standalone financial

statements, including the disclosures and whether the standalone financial statements rePreseflt

the underlying transactions and events in a mannet that achieves fair representation.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the financial Statements.

Report on Other Legal and Regulatory Requirements:

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Cenual

Govemment of India in terms of sub-section (11) of Section 143 of the Act, we give in the

"Annexure A", a statement on the matters specified in the paragraph 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that

^) W'e have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;

b) In out opinion, proper books of account as required by law have been kept by the Company so far

as appears from our examination of those books.

.) The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt wrth by this

report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014.

S P D R & Associates LLP is a limited liabill$ partnership firm

reglstered with the Mlnistry of Corporate Affairs vide

retbtratlon number MG'4251 and also with the lnstitute of

Chartered Accountants of lndia vide registration

number SZqXr43

12th Cross, Wilson Garden,

Bengaluru '560027
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E On the basis of the written representations received from the directots as on March 31,2024 taken

on record by the board of directors, none of the directors is disqualified as on March 31,2024 ftom
being appointed as a director in terms of Section l64Q) of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial

position

The Company has made provision, as required under the applicable law or accounting

standards, for material foreseeable losses, if any, on long-term contracts including derivative

contfacts.

There were no amounts which were required to be transfered to the investor Education

and Protection Fund by the Company.

Based on our examination, which included test checks, we observed that the Company has

used accounting software for maintaining its books of accounts for the financial year ended

March 31st, 2024. Although this software has a feature of recording audit trail (edit log)

facility, we found that the audit trail feature was not operating effectively during the

reporting period for all relevant transactions recorded in the software. Consequently, we

were unable to veriff the integrity of the audit trail throughout the year.

iii.

lv.

Fot S P D R SAssociates LLP
Charteted Accountants
Firm Registration No: 5200043

kw>
CA Sunil Kumar
Partner
Membership No:095398
UDIN: 240953988KE8VW5093
Place: Bangalote
Date: 056 September, 2024

20004-)seEii,6

S P D R & Associates lLP is a limited liability partnershlp firm

registered with the Ministry of Corporate Affairs vide

registration number MG'4261 and also with the lnstitute of

Chartered Accountants of lndia vide registration

number 520(X)43

No. 223 I L2-2, 2nd Floor, Maha Ganapati Tower,

12th Cross, Wilson Garden,

Bengaluru '560027
T:+9180 22l1^1.l2l

E : sPdr@caspdr.com I www.caspdr'com



SPDR & Associates LLP
Chartered AccountantsIND

2.

J.

4.

1.

7.

ANNEXURE ATO THE AUDITOR'S REPORT

Annexure referred to in Independent Auditor's Report to the members of the M/s. Amba Gatments
Private Limited on the financial statements for the year ended March 31,2024-

!7e Report that:

(a) The Company has maintained proper records showing full particulars, including quantitative

details and situation offixed assets.

(b) According to the information and explanations given to us, physical verification of Fixed Assets

have been carried out by the management at reasonable intervals and no material discrepancies

have been noticed on such verification.

(c) According to the information and explanations given to us and the records examined by us, we

report that, the title deeds, comprising all the immovable propeties of land and buildings which

are freehold, are held in the name of the Company'

According to the information and explanation given to us, the management has conducted physical

verification of inventory at reasonable interyals during the year and thete were no material

discrepancies noticed during the physical verification of inventory.

The company has not granted any loans, secured or unsecured to companies, fi.rms, limited liability

prrt r...hip, or other prrties covered in the register maintained under Section 189 of the Act and

h.r,." r.porting under Para 3(iii)(a),3(,rxb) t 3(il)(c) of the Order does not arise.

The Company has neither granted any loans, nor it has provided any guatantees and securities as

covered under Secdon 185, nor it has made any investments, as covered under the provisions of
Section 186 of the Act and hence rcporting under Para 3(iv) of the Otder does not arise.

The Company has not accepted deposits from the public and hence reporting under Para 3(v) of the

Order does not arise.

The mainten ance of cost records have not been prescribed by the Central Govemment under sub-

section (1) of Section 148 of the Act, for the services rendered and products sold by the Company

and hence reporting under Para 3(vi) of the Order does not arise'

a) According to the information and explanation given to us, and on the basis of our examination of

the r".o.-d, of the company, the amount deducted/accrued in the books of account in respect of

undisputed statutory dues inclrding provident fun{ employee's state insurance, income-tax, sales

tax, wealth tax, ser.rice tax, duty of customs, duty of excise, value added tax, cess and other

statutory dues have been deposited with delays during the year by the compafly with the

upp"oprir,. authorities and no disputed amount payable in respect of income tax, sales tax, wealth

tax, service tax, duty of customs, duty of excise, r'alue added tax, cess and other statutory dues in

arrears as on 31" tr{r..h 2024 for the period of more than six months from the date they become

payable.

6.

b) According to the information and explanation given to us, there 
^re 

1o material dues of income

tax or sales tax or service tax or d"tytf customi or duty of excise or value added tax which have

not been deposited on account ofany dispute'

S P D R & Associates LLP is a limited liability partnership firm
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8. In our opinion and according to the information and explanations given to us, the Company has not

defaulted in repayment of loans or borrowings to bank'

' further public offer

the year.

10.

g. The company has not raised any moneys by way of iniual public offer or

(including debt instruments). The Company has not raised any term loan dudng

Accotding to the infotmation and explanations given to us' no material fraud by the Company ot on

the Comf,any by its officers o, .*pioy.es has been noticed or reported during the coutse of our

audit.

The provisions of Section 197 rcad with Schedule V of the Act for managerial temuneration is not

applicable and hence reporting undet Para 3(vi) of the Otdet does not arise'

In our opinion and according to the information and explanations given to us, the Company is not a

nidhi company and hence repoting under Para 3(xii) of the Order does not arise'

According to the information and explanations given to us and based on our examination of the

records of the Company, transactions with the rehled paties are in compliance with Sections 177 ar,d

1gg of the Act where Jppu."bl" and details of such transactions have been disdosed in the financial

statements as required by the applicable accounting standatds'

According to the information and explanations give to us and based on out examination of the

records of the company, the company hr, .ro, -"d. ,t y preferential allotment or private placement

of shares or fully or patly convertible debentures during the year'

According to the information and explanations given to us and based on our examination of the

records o1 the Company, the Company has not entered into non-cash transactions with directors or

pefsons connected wlth'him and hence reporting under Para 3(xv) of the Order does not arise'

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act

1934.

The company has not incurred cash losses during the financial year covered by our audit and in the

immediately preceding financial year.

18. There has been no resignation of the statutory auditors of the Company during the year'

1,g. Oo the basis of the financial ratios, ageing and expected dates of realisation of financial assets and

payment of financial liabilities, other l.rfor-ation accompanlnng the financial statements, and our
'k ro*ledge of the board of directors the auditor's knowledge of the Board of Directors and

*u.r"g.ri*t plans and based on ouf examination of the evidence supporting the assumptions'

nothiig has come to our attention, which causes us to believe that no material uncertainty exists as on

the date of the audit report that company is not capable of meeting its liabilities existing at the date of

balance sheet as ,rrd *h..r they fall due within a period of one year from the balance sheet date;

Lt.

1,2.

13.

1,4.

15.

t6.

1,7.
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20. The Provisions of Section 135 (6) of the Companies Acq2013 is not applicable and hence reporting

under Para 3(xx) of the Order does not adse.

21. There are no any other group companies exists, hence repotting undet Para 3(xxi) of the Ordet is not

applicable for the year.

For S P D R f, Associates LLP
Charteted Accountants
Firm Registration No: 5200043

&&0m,
CA Sunil Kumar
Partner
Membership No:095398
UDIN: 240953988K88VW5093
Place: Bangalore
Date: 05'h September, 2024
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AMBA GARMENTS PRWATI, LIMITED
CIN : Ul 8lDKA20l 1 PTC06(XSI

No 284, on Sy.No 56/13, Gawebavipalya, Hamlet ofHongasandra

Begur Hobli, Bangalore- 560 068

Balance Shed as at March 3l, 2024

(a) Share Capital

(b) Reserves and Surplus

(c) Money Received Agains Share Wmmts

1,00,000 00

4, I 8,387.08

1,00,000.00

2,34,905.89

Shre Application Money Pending for Allounent

(a) long-Term Bonowings

(b) Defened Tax Liabilities (Net)

(c) Other l,ong Term Liabilities

(d) Long Tem Provisions

6,09,760.04 5,56,5'15.-4'l

(a) Short-Tem Bonowings

Q) Trade Payables

- Total Outs{arding dues of micro enterprises md small mterprises

- Total Outstanding dues ofCreditors other than miqo mterprises and snall enterprises

(c) Other Cment Liabilities

(d) Short-Term Provisions

Totol Equily & Liabifuies

l 3,10,548.45

4,76,675._28

46,774.06

12,12,860.96

4,50,71620

I 8.925.03

t44.90

(i) Tmgible Assets

(ii) Intangible Assets

(iii) Capital Work-in-Progress

(iv) Intmgible assets Under Development

1,99,356.73

250.00

17,931.64

39,353 36

20,4'.t,639.U

3,2s,785.67

1,59,006.55

1.72_821.11

,t or.:r

250.00

16,71 l.6t
39,1 5408

16,86,641.88

3,94,621.50

1,34,7U.60

,) Non{urrent lnvestments I
l0
ll

Defened Tax Assets (Net)

lnng Tm I-oans md Advmes

Other Non{unent Assets

(a) Current Investments

(b) Inventories

(c) Trade Receirables

(d) Cash and Cash Equivalents

(e) Short-Tm Ilms md A&mces

(f) Other Cunent Assets

12

13

14

l5 90

Total Assets 29,62,114.90

I to 25 form an integral part ol these ftnancful statemenB

lo our repofi of even date and on behalf of Board of Directors of

SPDR& AssociatesLLP GARMENTS PRIVATE LIMITED

Accountants LTD
FoTAMBA-ffit*v

'\
A Sunil Kumar Vikash Kumar

Director

No. :095398 DIN No:01884550

Drector

DIN No:01884538

l: Banualore

, Sths?tsr'rber zoz4
Place: Bansalore Place: Bangalore. ,

o,t.,5 $1-5q>terk1r, Dale:sth SPlet4b('1



AMBA GARMENTS PRIVATf, LIMITED
CtN : tll8l09l(A201 1PIC060453

No 284, on Sy.No 56/13, Garvebavipalyq Hamlet ofHongasandra

Begur Hobli, Bangalore- 560 068

Statement of Profit & Loss for the year ended March 31,2024

March 31,2023

From Operations 16

t7
67,54,036.97 60,27,265.11

Income 10.09 4.446.75

Total Revenue 67,64,041.06

57,80,282.76

(1,97,043.35)

2,91,733.21

4,41,899.17

28,805.53

2,22,707.06

6031,711.81

s0,99,009.74

(1,49,346.71'

2.69.648.64

3,83,313.23

22,288.47

3,41,274.66

5r^66JES"03

65,523.83

65,523.83

65,523.83

t7,430.00

(393.M.

4S,4Sm

of Matsrial Consumed 18

l9
20

2t
22

23

in inventory offinished goods

inancial Cost

Beneht Expense

iation and Amortization Expenses

istrative & Operating Expenses

Total Expenses

Before Exceptional and Extraordinary Items and Taxes

65,6EJ84.38

1,95,662.68

1,95,662.68

ional lterns

Before Exffaordinary Items and Ta"xes

xtraordinarv ltems

Profit Before Taxes I,95,662.68

13,377.22

24.31

(1,220.03)

rs3,4ErJ'

Tax

-Excess/Short Provision of Income Taxes ofearlier years

Tax Charge(Credit)

Loss) for the period

Eaming per share:(equity share, par value of { I 0 each)

(l) Basic

(2) Diluted

18.35

18.35

and on trehalf of Board of Directors of

4.85

4.85

I to 2 5 fonn an integral part ol these financial slatements

to our repofl of even dale

SPDRd AssociatesLLP TS PRIVATE LIM

Accountants For AMBA GARMEN'
Res. No.: 5200043

&tt> FoTAMBA
ss)"

A Sunil Kumar Vikash Kumar Lohia
Director

DIN No: 01884550

Place: Bangalore

,ab\. /
RakoCh K$l?elt€Iia

No. : 095398

Director

DIN No:01884538

: Banpalore

Su, sgtembu 2D2+ Date:gdr***:U-
Place: Bangalore

Date: 5th Sepfteffi



AMBA GARMENTS PRIVATE LIMITED
CIN : Ul8109KA20llPTC0604s3

No 284, on Sy.No 56/13, Garvebavipalya, Hamlet of Hongasandra

Begur Hobli, Bangalore- 560 068

Cash tr'low Statement for the year ended Mrrch 31,2024

March 31,2021 March j1,2023

. Cash flows from Operating Activities

Before Taxes

'for:
riation and Amortisation Expense

profit before Working Cepital Changes

in Working Capitel

Trade Receivables

Inventories

Loans, Advances & Other Assets

Payables, Other Current Liabilities and Provisions

Income Tax Paid

Net Cash from(used) in opereting activities

II.Cash flows from Investing Activities

Payments towards capital expenditure

Payments towards Investments

Net Cash from(used) in investing activities

III.Cash flows firm Financing Activities

Proceeds liom issue of shares

Proceeds from Long Term Borrowings

Repayment oflong Term Loans

Net Cash from(used)in financing ectivities

Net Increase(Decreese) in cash and cash equivalents

and cash equivalents at the beginning ofthe year

and cash equivalents at the end ofthe year

I to 21form an integrul part of theseJinancial stolemenfi

to our report of even dale

For SPDR & Associaes LLP
Accountants

rm Reg. No: 5200043

3,25,659.65

28,805.53

_$14!1p

49,249.55

(4,90,997.96)

(s9,01s.72)

1,16,869.44

(3,83,894.70)

(84,235.00)

I,13,664.51

(36,119.31)

(36,11931)

1,74,002.77

1,74,002.77

24,218.95

1.34.784.60

I

For and on behalfofBoard ofDirectors of
AMBA GARMENTS PRTVATE LIMITED

65,523.83

22,288.47

87,812.30

(3,73,690,

(1,86,287.33

18,448.76

4,77,859.05

(63,669.98)

(17,430.

6,712.32

(12,082.93)

I

(5,285.86)

_(s,28s.qg)

(10,656.47)

1,45,441.07

1,34,784.60

Lr ;, For nr\/ren oh(1sJ$441 uro

29i,/oo,
Vikash Kumar Lohia

Director

DIN No: 01884550

Place: Bangalore

Date:

Rekesh Kumar Lohia

Director

DIN No: 01884538

Place: Bangalore

Date:

l-orAMBA GAHf'!lEl'lTS

U8&eY
A Sunil Kumar

Membership No. : 095398

Place: Bangalore

DHARMENDRA KUMAR
Stamp

DHARMENDRA KUMAR
Stamp

DHARMENDRA KUMAR
Stamp



GARMENTS PRIYATE LIMITED CIN : U I8I 09M201 lPTC0il453

to Financial Statementlor thelear ended March 31,2024

March 31,2021 March 31,2023

10,00,000 Equity Shares ofRs. l0l- each. r,00,000

1,00,000

1,00,000

1,00,00010,00,000 Equity Shares of Rs. 10 each fully paid up

l,oo,ooo t,00,000

Reconciliation ofthe shares outstanding at the beginning and at the end ofthe reporting period

March 31,2024 March 31,2023

Shares allotted during the period
of shares as at the end

The rights, preferences and restrictions attaching to each class ofshares

Company has only one class ofequity shares retbrred to as equity shares having a par value of Rs I 0.

holder ofthe equity share, as reflected in the records ofthe Company as ofthe date ofthe shareholder meeting, is entitled to one vote in respect ofeach

held for all matters submitted to vote in the shareholder meeting.

Detaik ofshareholden' holding morc than 5% ol equitlt shares as at March 31, 2024 asfollows

% ofshares
3t/03/2024

.Vikash Kumar Lohia

.Rakesh Kumar lohia
3329.99
3,329.99

10,000

March 31,2024 March 31,2023

as per last Financial Statements 2,34,905.89

1,83,481 . 1 9Profit for the year

t ast Year Adjustment
4,t8"387.08 2,34,

March 31,2024 March 31,

Term Loan
Aditya Birla Finance Limited Loan

Saraswat Bank Loan No. I 8633

Saraswat Bank han No. 60049

Unsecured Loens

Advani hrt Ltd

Happy Collections

Kesha Sales Private Limited

Lithops Technologies Prt Ltd

Filis Thread lntemational Rd Ltd

Megha Marketing

RCPL Logistics Pvt Ltd

Savla Polygott h/t Ltd

Pradeep Kumar Lohia- Loan

Rakesh Kumar Lohia- Loan

Wintry Engineering & Chemicals h4 Ltd

Vikas Kumar Lohia- Loan

2,39,OO7.22

11,709.34

2,10,s00.00

16,797 88

3,70,752.82

98,000.00

2,72,784.O3

43,846.00

2,28,938 

-04

2$3,791.44

98,000.00

s,000 00

22,737.64

73,240.00

18,663.26

4,500.00

4,450.96

1,658.81

7,854.00

ls,688 58

t2,187.95

1,810.23

18,000.00

7,854.00

70,688.s8

1,94,2t0.23

Total



4MBA GARMENTS PRIVATE LIMITED CIN : Itt8109I(A20t I PTC0604S3

Yotes to Financial Statementlor the year ended March 31,2024

J. ShortTerm Borrowings ((inhundrcds)

Particulsrs March 31,2024 March 31,2023

t rcm banL

Iash Credit
3ank Balance as on3l-03-2024
Jheque issued but not cleared

13,t0,s48.4s

10,36,000.24

2,74,548.21

r2,12"860.96

9,50,000.00

2,62,860.96

fotel t3,t0,54E.45 12,12,860.96

f. Trade Payable

Darticulars March 31,2024 March 31,2023

frade Payables

lor Goods & Expenses

ior Capital Goods

4,76,675.28 4,50,716.20

lotal 4,76,675.28 4,50,716.20

7. Aher Cunent Liabilities

Particulan March 31,2021 March 31,2023

)uties & Taxes
)rovisions for Audit Fees
)rovisions lbr income tax

ialary Payable

t4,t6t. to
't44.OO

13.377.22

18,470.08

I 0,89E.90

620.00

7,406.t3

lotal 46,774.06 18,92s.03
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4MBA GARMENTS PNVATE LIMITED

Nota to Financhl Statmutlor rhe lear ended March 31,2024

g. Nonluneat Inv^tments

CI N : U I 8 I 09 KA20 I I nC0604 s3

(t in hundreds)

Particularc March 31,2024 Mqtch J1,2023

lhrc in Smswat Ban-k 250.O0 250.00

fotal 2s0.00 2s0.00

10. Defmed Tu Axa(Na)

Purticuls6 Morch 31,21)24 Mqrch 31,2023

DefmedTu As*t t7,931.64 16,71 1.61

fotal t7 ,931 .64 r 6,71 r .61

I l, Long Tqm Losns and Adwncu

Paiiculan March 31,2024 March 31,2023

U nsccured,romidered gmd
Rmtal Deposit

Beffim D€posit

37,150.00

2,203.36

37, I 50.00

2,004.08

foasl J9,J5JJ6 J9,l54.Ur

I 2. Invenlori$

Pafticulqrs Mqtch 31,2O24 March 3l'2023

lnvmtories 20,47,639.84 16,86,641.88

Iotal 20,41539.t4 16,t6,641.88

I 3. Trude Deburs

Particubrc Mqrch 31,2024 March 31,2023

Irade Rrcivables exceding Six Months

ffirss 3,25,785.67 3,94,62t.50

Iolal 3,25,785.67 3,94,621.50

14. Cash and Cash Equivalents

Panicularc March j1,2024 March 3l'202i

Cosh-in-Hand

Cash in Hmd

Bstrk Balrtrcc
Balanes with Baks :

- in Curent ac@unts

Otter Brnk Balarce
- in Deposits Accounts less the twelye months maturity

- in Deposits Accounts more that twelve mnths maturity

40,s62.15 29,864.37

Sub Totrl (A) 40,fi2.15 29,t6,,,37

2,98t.22 8,998.70

1,1s,463.18 95,921.52

subTotal(B) \1AA44.4O 1,04920.23

fot{l t,59,006.55 !,34,7E4.60

15. Ahq Current Asrrs

Particulars March 31,2024 March 31,2023

ialry Advance

falanc with rwmue authoritic
?rspaid Ex?enss

A.dvance Tu
A.dvme Por apgns
fther Assets

1,691.20

1,66,373.17

591.20

I,290.16

2,87s.38

2,E35.41

1,03, r84.77

59t.20

290.16

2,875.36

Iotrl l,72,E2t.tl 1,09,776.90

ffi



I.MBA GARMf,NTS PRIVATf, LIM TED

CIN : U 1 8 1 09 KA201 I PTC0604 5 i
\otes to Flruncial Stateruntlor the yar ended March 31, 2024

16. Revenuefromoperatiots ({ in hundreds)

Parliculars March 31,2024 March i1,2023

Sale ofProducls 67,54,036.97 60,27,265.11

Iotal 67,54,036.97 60,27,265.1 I

7. Aher lnconc

Particulan March 31,2024 March 31,2023

nterest from Bank Deposit

ntermt on Elrctriciry Deposit

)iscount Received

)ther Income

s,u6.29
221.42

3,671.28

1,07 1.10

4,t27.37
221.42

47.92

50.05

fotsl t0,010.09 4,446.15

'E. Cost of Products and Senices Consuned

Paniculars March 31,2024 March 31,2023

)pening Stock

\dd: Purctrases

\dd: Freight Inward

\dd: Job Work Expenses

.ss: Closinp Stock

3,25,253.68

43,89,264.88

3,42,137.43

12,12,835.06

4,8e291.2e

2,88,3 13.06

41,55,203.03

82,215.56

8,98,531.77

3,25,2s3.68

fotal 57,80,nn6 50,99.JJ,J434

9. Chanse in inventorv of finished soods and work in progress

Parliculars March 31,2024 March 31,2023

Dpening Stock

[rss: Closins Stock

13,61J88.20

15,s8,431.55

12,12,041.49

t3,61,388.20

fntrl -1,97,043.35 -1,49,i46.71

I0, Financial Cost

Particulars March 31,2024 illarch 31,2023

lnterest on Cash Credit

lnterest on Loan

Bank Charges

Bill Discounting Charges

hterest on Bill Discounting

91,790.44

4 1,895.33

2,348.24

t,55,699.20

86,479.26

46,672.40

I 1,291.08

1,25,205.90

fotal 2,91,733.21 2,69,6$,64

ffi



AMBA GARMENTS PRIVATE LIMITf,D

Notes to Financial Statencntfor lhe year end.ed, March 31,2024

21, Englaynenl BeneJit Expenses

CIN : U I El09KA20l I PTC060453

({ in hundreds)

Porticulars March 31,2024 March 31,2023

StaffSalary

Remuneration to Director

StaffWelfare Expenses

Employer ESI Contnbution

Employer EPF Contribution

Gratutity
Other Expenses

3,95,540.52

I 8,000.00

3.682.05

4,397.73

13,501.21

5,952.17

82s.49

3,38,028.60

I 8,000.00

3.372.46

4,390.85

14,903.17

4,618. l5

Iotsl 4,47,899.77 3,&iJ13.23

22. Depreciuion &. Atwrlization Erpenses

Particulars March 31,2024 March 31,2023

)eprecration 28,805.53 22,288.47

lotal 28,E05.53 22,288.47

?3. Administrative & Operating Erpewes

Particuhrs March 31,2024 March 31,2023

Auditor Remuneration

Conveyance

E- Commerce Commission Expense

E- Commerce Shipping Charges

D- Commerce Platform Expenses

Discount Allowed
Factory Maintenance

lnsurance Expenses

lnterest and Penalty

Power and Fuel

Office Expenses

Postage and Courier

Printing and Stationery

Professional Fees

Rent

Repair and Maintenance

Iesting Charges

Ielephone Charges

Iravelling Expenses

ilther Fxmnses

800.00

15,353.-47

t 1,561.69
< (rs s?

s2,77;.es
2,730.27

3,704.52

21,528.42

28,1t2.94

53,t00.00

6,t99.s4
19,199.2t

2.99

2s9.92

1,850.59

800.00

21,570.36

23,096.39

22,927.3s
37,265.41

1 8,654.08

20,010.32

1,895.79

52,154.33

5,282.82

4,481.04

16,704.52

t 0,278.s8

57,335.00

I t,001.60
l 1,978.04

40.34

17,353.0t

8,445.69

total 2,22,707,M 3,41,275

ffi



AMBA GARMENTS PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 3I,2024

Beckground

Amba Garments Private Limited ("the Company") was incorporated on l6th September 2011, under the Companies Act,2013 as a

company limited by shares. The Company has its registered ofiice in Bangalore, Karnatakq India.

The Company is engaged in the business of manufacturing readymade garments and to do all incidental acts and things necessary for
the attainment of foregoing objects.

1. Summary of significant accounting policies

(i) Basis of preparation of financial statements

These financial statements have been prepared to comply with the Generally Accepted Accounting Principles in India (Indian GAAP),
including the Accounting Standards notified under the relevant provisions of the Companies Act, 2013.

These accounts have been prepared under the historical cost convention and on the basis of a going concern & accordingly, the

Company has complied with the Accounting Standards as applicable to a Small and Medium Sized Company.

(ii) Use of Estimates
The preparation of the financial statements in conformity with Generally Accepted Accounting Principles (GAAP) in India requires

management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent

liabilities on the date of the financial statements and reported amounts of revenues and expenses for the period. Accounting estimate

could change from period to period. Actual results could differ from those estimates. Appropriate changes in estimates are made as the

management becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the financial

statements in the period in which changes are made and, if material, their effects are disclosed in the notes to financial statements.

(iii) Property, Plant and Equipment

Property, Plant and Equipment are stated at cost ofacquisition less accumulated depreciation. Relevant incidental costs are capitalized

till the assets are ready to be put to use. Financing costs relating to acquisition ofproperty, plant and equipment, which necessarily take

the substantial period oftime to get ready for intended use, are also included to the extent related to the period till such assets are ready

to be put to use

(iv) Depreciation on Property, Plant and Equipment

Depreciation has been provided on the Fixed Asset using WDV method and in accordance with the useful life of the asset as prescribed

under Schedule II of the Companies Act, 2013.

ln respect of additions/ deletions of fixed assets and intangible assets, depreciation is being charged on a pro-rata basis from/ till the

date ofsuch addition / deletion.

(v) Revenue Recognition:

Revenue fiom sale ofgoods is recognized when the seller has transferred the property in the goods to the buyer for a consideration,

with the transfer of significant risks and rewards of ownership to the buyer and no significant uncertainty exists regarding the amount of
the consideration that will be derived from the sale of the goods

(vi) Foreign Currency Trensactions and Trenslations

Foreign curency transactions are recorded at the rates of exchange prevailing on the dates of the respective transactions. Exchange

differences arising on foreign exchange transactions settled during the year are recognised in the Statement ofProfit and Loss ofthe

year.

Monetary assets and liabilities denominated in foreigr currencies as at the balance sheet date are hanslated at the closing exchange

rates on that date. The resultant exchange differences are recognized in the Statement ofProfit and Loss.

All monetary assets and liabilities in foreign currency are restated at the end of accounting period.

Non-monetary items which are carried in terms of historical cost denominated in foreigrr currency are reported using exchange rate at

the date ofthe transaction.



AMBA GARMENTS PRIVATE LIMITED

NOTES TO THE FTNANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 3t,2024

(vii) Provision for Taxation

Income-tax expense comprises current tax (i.e. amount of tax for the period determined in accordance with the Income Tax Law) and
deferred tax charge or credit (reflecting the tax effects of timing differences between accounting income and taxable income for the
period). The deferred tax charge or credit and the conesponding deferred tax liabilities or assets are recognized using the tax rates that
have been enacted or substantively enacted at the balance sheet date. Deferred tax assets are recognized only to the extent there is
reasonable certainty that the assets can be realized in future; however, where there is unabsorbed depreciation or carried forward losses

under Taxation Laws, deferred tax assets are recognized only if ttrere is a virtual certainty of realization of such assets. Deferred tax
assets are reviewed as at each balance sheet date and written down or written up to reflect the amount that is reasonably/ virtually
certain (as the case may be) to be realized.

Assets and liabilities representing current and deferred tax are disclosed on a net basis where there is a legally enforceable right to set

offand where the management intends to settle the asset or liability on a net basis.

(viii) Provisions and Contingent Liabilities

A Provision is recognized when the enterprise has a present obligation as a result of past event, and is probable that an outflow of
resources will be required to settle the obligation, in respect of which reliable estimates can be made. Provisions are not discounted to

their present value and are determined based on best estimates required to settle the obligation at the balance sheet date. These are

reviewed at each balance sheet date and adjusted to reflect the current best estimates. A disclosure for contingent liability is made when

there is a possible obligation or a present obligation that may, but probably will not, require an outflow of resources. When there is a
possible obligation or a present obligation that the likelihood of outflow of resources is remote, no provision or disclosure is made.

(ix) Leases

Lease payments under operating leases are recognized as an expense in the Statement of Profit and Loss over the lease term. The

Company has not entered into transactions which are in the nature offinancial lease during the year.

(x) Earning per share

The basic eamings per share are computed by dividing the net profit attributable to equity shareholders for the period by the weighted

average number ofequity shares outstanding during the period.

(xi) Impairment of Assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. lf any such indication

exists, the Company estimates the recoverable amount of the asset. For an asset that does not generate largely independent cash

inflows, the recoverable amount is determined for the cash-generating unit to which the asset belongs. If such recoverable amount of
the asset or the recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount, the carrying

amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognized in the Statement of
Profit and Loss. If at the balance sheet date there is an indication that if a previously assessed impairment loss no longer exists, the

recoverable amount is reassessed, and the asset is reflected at the recoverable amount. An impairment loss is reversed only to the

extent that the carrying amount of asset does not exceed the net book value that would have been determined, if no impairment loss had

been recognized.

(xii) Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects

of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from

operating, investing and financing activities of the Company are segregated based on the available information.

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term investments with

an original maturity of three months or less.

(xiii) Cash and cash equivalents

Cash and cash equivalents includes cash in hand, demand deposits with banks with original maturities of three months or less.



AMBA GARMENTS PRIVATE LIMITED

24. A.dditionrl Notes

(i) Events occurring rfter the drte of Bslsnce Sheet:

There are no Material Events u,hich occurred after the date ofBalanc€ She€t.

(ii) Rclatcd Party Disclosurcs

List ofrelated parties lrtere control exists and related parties with whom transactions have taken place and relationships:

a) Nemes of rclated prrtics ind dcscription of r.eletionship:

Nemes of Rcletcd Parties
Mr. RakeshKumarLohia

Mr. Vikash Kumar Lohia

Mr. Pradeep Kumar Inhia
Mr. Vinit Kumar Pansari

M/s. Pradeep Kumar Lohia HUF

Ms. Arti Pansari

tvIls Radhe Krishna Clothings Private Limited

lWs Amba Auto Sales & Services Private Limited

b) Transactions during thc ycer with rtlrted portics:

Naturc ofTransrction

Receipt of Unsecured Loan

Repayment of Unsecured Loan

Director Remuneration

Receipt of Unsecured Loan

Repayment of Unsecr.ned Loan

Director Rernuneration

Receipt of Unsecured Loan

Repayment of Unsecured Loan

Director Remuneration

Repayment of Unsecured Loan

Receipt of Unsecured Loan
Director Remuneration

Salary

Sales

Purchase

Sales

Purchase

Rcletionship
Director

Director

Director

Director

Director is Karta

Relative of Director

Significant influence by way of ownership of more

than 50% ofthe equity shares through common shareholders.

Sigrificant influence by way of ownership of more

than 50% ofthe equity shares through common shareholders.

Amount in Hundreds
Namc of Related Parties

Mr. Pradeep Kumar l,ohia

Mr. Pradeep Kumar Lohia

Mr. Pradeep Kumar Lohia

Mr. Rakesh Kumar Lohia

Mr. Rakesh Kumar Lohia

Mr. Rakesh Kumar Lohia

Mr. Vikash Kumar Lohia

Mr. Vikash Kumar Lohia

Mr. Vikash Kumar Lohia

Mr. Vinit Kumar Pansari

Mr. Vinit Kumar Pansari

Mr. Vinit Kumar Pansari

Ms. Arti Pansari

lWs Radhe Krishna Clothings Private

N,I/s Radhe lkishna Clothings Private

lWs Amba Auto Sales & Services Private Limited

lv{/s Amba Auto Sales & Services Private Limited

2023-2024

30,000.00

30,000.00

6.000.00

2,84,000.00

2,29,000.00

6,000.00

17,76,000.00

15,83,600.00

6,000.00

15,000.00

15,000.00

48.000.00

12,000.00

3,24,717.40

5,62,724.23

4,64,110.56

2,135.'t5

2022-2023

33,000.00

48,000.00

6,000.00

1,39,000.00

1,5 1,000.00

6,000.00

I 1,06,750.00

I 1,45,800.00

6,000.00

23,500.00

l1,250.00

8,48,175.84

2,76,966.11

1.06.641.26

(iii) Earning per share es requircd by Accounting Standerd 20

Particulars

Profi t(Loss) after Taxation

Profit/ (Loss) attributable to ordinary shareholder

Number of Equity Shares - Issued & Subsmibed

Basic Eamings Per Share (Rs.)

Diluted Eamings Per share (Rs.)

Amount in Hundreds

2023-2024

I 8348 1. 19

r 83481. r9

10,000.00

18.35

18.35

2022-2023

48487.27

48487.27

r0,000.00

4.85

4.85
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