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NOTICE

Notice is hereby given that the THIRTEEN ANNUAL GENERAL MEETING of the members of
AMBA GARMENTS PRIVATE LIMITED will be held on Monday, September 30th, 2024 at 10:00
AM. at the registered office of the company at No 284 on Sy. no. 56/13, Garvebhavipalya, Hamlet
of Hongsandra, Begur Hobli Bangalore-560068 to transact the following business:

ORDINARY BUSINESS

Item No.1 - Adoption of Financial Statement

To consider and adopt the Financial Statements of the company for the financial year ended
March 31, 2024, together with the reports of the Board of Directors and Auditors thereon and to
consider and if thought fit, to pass with or without modifications, the following resolution as an
ordinary resolution:

“RESOLVED THAT, the Company do hereby adopt the Audited Financial Statements as at
March 31, 2024, together with the Board’s Report & Auditors” Report for the year ended on that
date.”

Item No.2 -Appointment of Auditor

To appoint auditors of the company and in this regard to consider and if thought fit, to pass with
or without modification, the following resolution as an ordinary resolution:

“RESOLVED THAT, pursuant to section 139 and all other applicable provision of the Companies
Act 2013 (the “Act”) and Rules 3(7) of the Companies (Audit and Auditors) Rules 2014, ), the
Company hereby appoint M/s. S P D R & Associates LLP, Chartered Accountants (Firm
Registration No. 5200043), as Statutory Auditors of the Company to hold office from the
conclusion of the AGM held on 30t November 2021 until the conclusion of the Annual General
Meeting to be held in calendar year 2026 on such remuneration as may be determined by the
Board of Directors from time to time.”

# 284, On Sy. no. 56/13, Garvebhavipalya, Hosur main road, Bangalore - 560 068.
Tel : +91 80 40981537
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By Order of the Board of Directors

For Amba Garments PW

PR N

For AMBA GARMEREEPVT. LTD

7

Rakesh Kumar Lohia
Director
DIN No: 01884538
Place: Bangalore
Date: 5 September, 2024

NOTES:
Every member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company,

# 284, On Sy. no. 56/13, Garvebhavipalya, Hosur main road, Bangalore - 560 068.
Tel : +91 80 40981537
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Board’s Report
For the Financial year ended March 31, 2024

Ta,

The Members of

Mis. AMBA GARMENTS PRIVATE LIMITED,
Mo 284 on sv_56/13, Garvebhavipalyva,

Hamtlet of Hongsandra, Begur Hobli,

Bangalore — 560 (68

1. Imtroduction:

The Board of Directors hereby submits the report of the business and operations of your
Company (‘the Company’ or “Amba Garments’’) along with the audited financial statements,
for the financial year ended March 31, 2024,

Z. Financial Resulis:

(¥ 1o hundreds)

i 202324 2022-23
Revenue from Operation 67.54,036.97 60,27,265.11
Other Income 10.010.09 4,446.75
Ciross Revenue 6764047, 06 60.31,711.87
Profit/ (Loss) Before Depreciation 224,468.21 §7,812.30
Depreciation 2R803.53 2228847
Profit/{ Loss) Before Taxation I-,.‘J'S,!iﬁl.ﬁl-l 63.523.43
Provizion for Taxation 12,181.4% 17.036.56
Profit{ Loss) A ﬂ.il: Taxation 1,83.481.19 4%.487.27

There is no change in the nature of business in this financial year,
3. Company’s state of affairs:

During the vear ended 31.03.2024, the Company has made a Net Profit of Rs. 1,83.481.19%-,
(¥ in hundreds)

4. Dividend:

There is no dividend declared during the Financial Year 2023-24,

¥ 284, On Sy. no. 56/13, Garvebhavipalya, Hosur main road, Bangalore - 550 068.
Tel : +91 BO 40981537
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Capital:

The authorized, Issued, Subscribed and Paid up share capital of the Company remain unchanged
during the vear. The Authorized Capital of the Company was at Ra 1,00,00,000/- {Rupces One
Crore Only) divided into 10.00,000 equity shares of Rs 10/- each, and the issued, subscribed and
paid up capital of the Company stood at Rs. 1,00,00,000/- (Rupees One Crore only) divided into
10,0000 equity shares of Rs. 10/~ each.

6. Heserves:

Directors are not required to and hence do not propose to transfer any amount 10 any reserves.

7. Quality Initiatives
The company continues W sustain its commitment to the highest levels of quality, superior
service management, robust information security practices and mature business continuity
management.

8. Board Meetings:

The Board of Directors of the company have done 9ss meetings during this financial year which
i% in compliance with the provisions of the Companies Act, 2013,

Total No. of Attendance
::; DO N Dlir::t;:::;r Nmmiier A1 mAMDORS e of attendance
Meeting Attended
I 06.04.2023 4 4 100%
- 30.06.2023 4 4 100%
3 19-07-2023 4 4 100%
4 01.09.2023 4 4 100%
5 10092023 “ 4 1%
[ 04.11.2023 4 4 100%%
7 24,12.2023 4 4 100%%
g 25.02.2024 4 4 1 D0
G 28.03.2024 4 4 | (O

4 284, On Sy. no. 56/13, Garvebhavipalya, Hosur main road, Bangalore - 560 068.
Tel : +91 80 40981537
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9. Material Changes and commitment affecting fnancial position between the end of
financisl vear and date of Board's report:

There have been no material changes and commitments affecting the financial position of the
Company between the end of the financial vear and the date of the report.

10, Diirectors and Key Managerial Personnel:

There is no change in Directors and Key Managerial Persons by way of Re-appointment,
Resignation, Death, Disqualification, and verifications made or withdrawn, etc., of the company
during the financial year.

The composition of the Board of Directors for the financial year was as follows:

L Name Designation ! DIN ﬁ;ur:unut
I | Pradeep kumar Lohia Director | 01884529 16/09/201 |
2 | Rakesh Kumar Lohia Director 01884538 16/09/2011
3| Vikash Kumar Lohis Director 01884550 16/09/201 |
4 | Vinit Kumar Pansari Director 05274190 07/05/2012

11. Change in the nature of business:

There is no change in the nature of the business of the Company.

12. Director's Responsibility Statement:

Pursuant to section 134 (5) of the Companies Act, 2013, the board of Directors, to best of
their knowledge and ability, confirms that:

(a) In the preparation of the annual accounts for the financial year ended March 31, 2024 the
applicable accounting standards had been followed along with proper explanation relating to
material departures;

ib) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so s to give a true and fair view of the
state of affairs of the Company at the end of the financial vear and of the profit and loss of the

Company for that period:

{¢) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

(d} the directors had prepared the annual accounts on 4 going concern basis; and

¥ 284, On Sy. no. 56/13, Garvebhavipalya, Hosur main road, Bangalore - 560 068.
Tel : +91 B0 40981537
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(e} the directors had laid down internal financial controls, which were adeguate and were operating
cffectively

{f) the dircctors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Based on the framework of internal financial controls and compliance systems established and
maintained by the Company, work performed by the internal, statutory suditors and external
consultants, including audit of intermal financial controls over financial reporting by the
statutory auditors, and the reviews performed by management, the Board is of the opinion tha
the Company's internal financial controls were adequate and effective during the financial year,

13. Company's policy on directors’ appointment and remuneration inclading criteria for
determining qualifications, positive attributes, independence of a director and other
matters provided under sub-section (3) of section 178;

The Company, being a Private Limited Company was not required to constitute 2 Nomination
and Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of
the Companies (Meetings of Board and its Powers) Rules, 2014 and Stakcholders Relationship
Committee under Section 178(5) of the Companies Act, 201 3.

14. Extract of Annual Return:

Pursuant 1o section 92(3) of the Companies Act. 2013 and rule 12(1) of the Companics
{(Management and Administration) Rules, 2014, an extract of annual return in MGT-9 is
annexed to this report.

15. Auditors and Auditors Report:

The Company appointed M/s. 5 P D R & Associates LLP, Chartered Accountants (Firm
Registration No. S200043) as Statutory Auditors of the Company to hold office from the
conclusion of the AGM held on 30® November 2021 until the conclusion of the Anmual General
Meeting to be held in calendar year 2026 on such remuneration as may be determined by the
Board of Directors from time to time.”

The Notes on financial statement referred o in the Auditors Report are self-explanatory and do
not call for any further comments.

# 284, On Sy. no. 56/13, Garvebhavipalya, Hosur main road, Bangalore - 560 D68.
Tel : +91 B0 40881537
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16, Conservation of Energy, Technology absorption, Foreign exchange earnings and outgo:

Comservation of Energy: The Operations of the Company involve low energy consumption and
adequate measures have however been taken Lo conserve energy.

Technical Absorpiion 2 NIL
Foreign Exchange Earnings: NIL
Foreign Exchange Ouigo; NIL

17. Corporate Social Responsibility:

The Company is not required o constitute a Corporate Social Responsibility Commitiee as it
docs not fall within purview of Section 135(1) of the Companies Act, 201 3.

18. Risk Management Policy:

The Company has adopted a Risk management policy to have a constant watch on the risks that
affect the existence of the Company.

Disclosures:

a. Particulars of Loans, Guarantee and Investments:
There are no loans, guarantees or investments covered under Section 186 of the Companies Act,
2013;

b. Related Party Transactions:
All Contracts/armangements/transactions entered by the Company during the financial year with
related parties were in the ordinary course of business and on arm’s length basis. Your directors
draw attention of the members to Notes to Financial Statements which sets out related party
disclosures.

¢. Significant and material orders: _
There were no Significant and material orders passed by the regulators, courts, tribunals

impacting the going concern status and company s operations in future.

d. Deposits:
During the financial year, the Company has not accepted any type of deposits and there were no

unclaimed or unpaid deposits as on March 31, 2024;

it 284, On Sy. no. 56/13, Garvebhavipalya, Hosur main road, Bangalore - 560 D&8.
Tel : +91 80 40981537
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e. Subsidiary, Joint Venture or Associate Company:
The Company does not have any Subsidiary, Joint Venture or Associate Company.

f. Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013:

Y our Directors lurther state that during the vear under review, there were no cases liled pursuant
to the Sexual Harassment of Women at Workplace (Prevention. Prohibition and Redressal) Act.
2013.

g. Acknowledgement: Your Directors would like to express their appreciation for the assistant and
co-operation received from Bankers, Customers, Vendors and Members of the Company.
The Directors also thank the Government of India. Government of various states of India.
Governments of various countries and concerned Government departments and agencies for
their co-operation.
The Directors also wish to place on record the appreciation for the committed services of the
executives, staff and workers of the Company.

By Order of the Board of Directors
For Amba Garments Private Limited

Vikash Kumar Lohia Rakesh Kumar Lohia
Director Director

DIN: 01884350 DIN: 01884538

Place: Bangalore Place: Bangalore

Date: 05™ September, 2024 Date: 05" September, 2024

# 284, On Sy. no. 56/13, Garvebhavipalya, Hosur main road, Bangalore - 560 D68.
Tel : +91 BO 40981537
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LIST OF DIRECTOR OF AMBA GARMENTS PRIVATE LIMITED AS ON FINANCIAL YEAR
ENDED ON 31.03.2024

Authorized Capital: Rs.100,00,000/-
Paid-up Capital: Rs.100,00,000/-
Face value of Shares: Rs.10/-

Equity Shares:
Folio No Director Name Residential Address Date of
appointment
1 PRADEEP KUMAR LOHIA | 1601, CEDDAR A BLOCK, 16/09/2011
DIN:01884529 SALARPURIA GREENAGE
APARTMENTS, HOSUR MAIN
ROAD, BOMMANAHALLI,
BANGALORE 560068
2 RAKESH KUMAR LOHIA | 1601, CEDDAR A BLOCK, 16/09/2011
DIN: 01884538 SALARPURIA GREENAGE
APARTMENTS, HOSUR MAIN
ROAD, BOMMANAHALLI,
BANGALORE 560068
3 VIKASH KUMAR LOHIA | 1601, CEDDAR A BLOCK, 16/09/2011
DIN:01884550 SALARPURIA GREENAGE
APARTMENTS, HOSUR MAIN
ROAD, BOMMANAHALLI,
BANGALORE 560068
4 VINIT KUMAR PANSARI | 604, CALYPSO WING, 07/05/2012
DIN: 05274190 SALARPURIA CADENZA KUDLU
GATE HOSUR MAIN ROAD
BANGALORE 560068

S PRIVATE LIMITED
B, "'E.' I:_.'\JT LT:}

DIN: 01884550

# 284, On Sy. no. 56/13, Garvebhavipalya, Hosur main road, Bangalore - 560 068,
Tel : +91 80 40981537
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SHAREHOLDING PATTERN OF AMBA GARMENTS PRIVATE LIMITED AS
ON FINANCIAL YEAR ENDED ON 31.03.2024

Authorized Capital: Rs.1,00,00,000/-
Paid-up Capital: Rs.1,00,00,000/-
Face value of Shares: Rs.10/-

Equity Shares:
| Folio No Shareholder Name Residential Address No. of Shares
1 PRADEEP KUMAR 1601, CEDDAR A BLOCK, 3,34,000
LOHIA SALARPURIA GREENAGE
APARTMENTS, HOSUR MAIN
ROAD, BOMMANAHALLI,
BANGALORE 560068
2 RAKESH KUMAR 1601, CEDDAR A BLOCK, 3,333,000

LOHIA SALARPURIA GREENAGE
APARTMENTS, HOSUR MAIN
ROAD, BOMMANAHALLI,
__________ BANGALORE 560068

3 VIKASH KUMAR LOHIA | 1601, CEDDAR A BLOCK, 3.33,000
SALARPURIA GREENAGE
APARTMENTS, HOSUR MAIN
ROAD, BOMMANAHALLI,

| | BANGALORE 560068

Total 10,00,000

Total No. of Preference shares as on 315 March 2024:- NIL

DIN: 01884550

# 284, On Sy. no. 56/13, Garvebhavipalya, Hosur main road, Bangalore - 560 068.
Tel : +91 80 40981537
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{Pursuant to cause [h) of sub-section (3ol saction 104 of the Act and Rube 2(2) of the Companies [Accourts) Rules, 2004)
Fairn 'ﬂfﬁdrnnrﬁm#mmw wtered into by the company with related parties refermod to In sub-
section (1) of section 188 of the Companies Act, 2003 including certain arm’s length transactions under third provise thereto

1. Detadls of contracts of arrangements oF tFansactions not &t srm's length basis:

There were no contracks of afrangements oF transactions entered @ to during the yesr ended 316t Manch, 2034, which were not

arm's length basis

2. Detalls of material contracts or arrangemant of transactions at arm's length basic a5 follows:

Name of the Related Party Natureof | Duration of Sallemt | Dateof Amount in Re
refationship | contract terme ol | approval by
contract | Board [ifany] |
Mature of Contract
1. Salary ppece o
| Mr. Pradeep Kumar Lohia Director During FY 2023-24 L 5, L0, DN
BAr. Rakesh Eumar Lohia Directar During FY X)23-24 MNA 5, CH0, CH
BAr. Vikash Kumar Lohia Director During FY 2023-24 L] &, 00,
B, Winidt Kurnar Pansar Director During FY 2023-24 MA A8, (0, 000
Mrs. Artd Fansar Relativeof | During FY 2023-24 LTy 12,060,000
Director
2.5ale & Purchuse of goods
al
| Radhe Krishna Clothings Private Uimited | Significant | During FY 2023-24 MA 3,24,71,740
influence |
Ambra Auto Sales & Services Private | Significant | During FY 2023-24 NA 4,64,11,056
Limited | influence = [
| _bjPurchase of goods
Radhe Krishna Clothings Private Umited | Significant | During FY 2003-24 NA 562,72,423
| influence . o
Amba Auto Sabes & Services Private | Significant | During FY 2023-24 MA 2,113,515
Limited ! infheence
3. Unsecured loan from Director | |
|_alRepayment of Loan I I —
Pradeep Kumar Lohia | Director | During FY 2023-24 NA I 000000
Rakesh Kurnar Lohia | Directar During FY 2023-24 NA | 2,29,00,000
Vikash Kumar Lohia | Director FY 2023-24 NA | 15,83, 60,000
Winit Kurnar Panssri | Directar During FY 2023-24 LT} 15,00,000
Pradeop Kumar Lohia | Derectar During FY 2023-24 LL) 30.00,000
Rakesh Kurmar Lohia | Director | During FY 2023-24 MA Z.54,00,000
Wikash Kumar Lohia Derector | During F¥ 2023-24 NA 17, 76, 00,0800
| Winit Kurmar Pansar] Director | During FY 2023-24 Na 15,00,000 |

For & on behalf of the Board of directors
Amba Garments Private Limited

. Vikash Kumar Lohia

Date: 5™ Sep, 2074
Plece: Bangalora



SPDR & Associates LLP

INDI1 A Chartared Apcountanis
Indepeadent Auditor’s Report

To the Members of
M/ s Amba Garments Privaie Limited

Report on the Audit of the Standalone Financial Statements

[}];linililn

W have sudired the sccompanying standalone financial statements of Amba Garments Povare Lamted
(“the Company which compnse the Balance Sheet as at March 31, 2024, the Statement of Profit and
Liass. and the Starement of Cash Flows for the vear ended on that date, and 4 sunwnary of the sygnibicant
accounting pobicies and other explanatory intormanion.

In cur opinien and to the best of our information and acconding 1o the explanations piven 1o us, the
aforesmd sondalone  financial statements prve the information required by the Compandes Act, 20173
{“the Act™ in the manner so required and grve o true and fair view i conformity with the aceounting
standards prescribed under secion 133 of the Acr and other accounting ponciples generally acoepied m
India of the state of affuirs of the {t-:‘rl'np.lt'l}' as gt March 31., 24 its Profit s s cash Bows for the
year ended on that dare,

Basis of opinion
We conducted our sudit of the smndalone fnancial statements in sccordance with the Standands on
Auditing speeified under section 143(10) of the At (SAs). Our responsibilities under those Standards
are further described in the Auditor's Responsibilides for the Audit of the Standalone Financal
Statements section of our report, We are independent of the Company in aceordanee with the Code of
Ethics issued by the Insttute of Chartered Accountants of India (1CAL together with the independence
uitements that are relevant (o our audit of the standslone financial staiements under the provision of
the Act and the ruled made thereunder, and we have fulfilled our other ethical responsibilities in
accordanee with these requirernents and the 1CADs Code of Ethics. We believe thar the sudit evidence

we have obtuned is sufficent and appropate o provide a basis of our audit opinion o the standalone
finanvcial statements.

Information Other than the Standalone Statements and Auditor's Report Thercon

The Company's Board of Directors is sesponsible for the preparation of the other information. The
other informution comprises the nformation wcluded m the Board's Report including Annexare to
Board's Report but does not include the srandalone financial staements and our mditor's report
thereoi.

Clur apinion on the sandalone financial sttements does not cover the other information and we do
not express any form of assurance conclusion thereon

P D R & Assoclates LLP ks a limited |lability partnership firm P, mﬂl—lflndﬂndlm;rmhnmﬁm::
Mi of Affairs vide v
registered with the Ministry of Corporate Cross o
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Management’s Responsibility for the Financial Statements

The Compamy's Board of Directors is responsible for the matters stated in Secoon 1345) of the
Compenies Act, 2003 (“the Act™) with respect to the preparanon of these financal saatements thae give
a true and farr view of the tinancial positon, tinancal performance and cash flows of the Company in
accordance with the accounting pancples penenally accepted 0 India, ncluding the Accounting
Standards specitied under Section 133 of the Act, read wath Rule 7 of the Companies (Accounts) Rules,
2014, This responsibility also includes maintenance of adequate acoounting records in accordance with
the provisions of the Aot for safeguardimg the assets of the Company and for preventing and detcotng
frands and other trrepularities; selecnon and apphcstion of appropriste aceounting policies: making
mithrrments and estmates that are reasonable and prodent; and design, implementanon and maintenance
of adequate inteensl Anancial conteals, that were operating effectively for ensuring the scouracy and
completeness of the accountng records, relevant to the preparation and presentation of the financial
staternents that ghve a true and fakr view and are free from material missrarement, whether dise 1o fraud
OF CEEOE,

In prepatng the standalone financal statements, management s responsible for assessng the
Company's ability to conbomue as a going concenn, disclosing, as applicable, matvers related 10 going
concern bagis of accounnng unless management either intends 1o bquidate the Company or o cease
nperations, or has no realistle altermative but to do so

The Bourd of directors are responsibie for overseang the Company’s inancial reporung process.
Auditor's Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtatn reasonable assurance about whether the Standalone Gnancial staterments as
awhale are free from materdal statements, whether due to frand or error and o ig20e an padivor’s report
that includes our opinkon. Reasonable assurance is a high level of assurance but is not o guarantec that
an audit conducted in accondance with SAs wall alemys detect o material misstatement when it exisis.
Misstatements can arse from fraud or eoor and are considercd matenal if, indivadunlly or . the
apgrepate, they could ressonably be expected to influence the sconomic decisions of wsers tiken on the
beasts of these standalone finnncal staements,

As part of an sudil in accordance with SAs, we exercise professional mdgment and  mantan
prifessional scepacism throughout the asdic. We also:

o To ldentify and assess the rsk of matenal misstaements of the standalone financial stasements,
whether due to fraud or error, design and perform sudit procedures responsive 1o thase rsks,
and obtain sudit evidence that 18 sufficent and appropriate to provide a basis of our opinion,
The sk of not detecting & material misstatesnent resulting from fraud s higher than for one
resulting from  emror, as fraod may iosolve collusion, forgery, mientional  omissions,

misrepresentations, of the overnde of meernal conteol.

5P D R & Associates LLP Is a limited flabllity partnorship firm Mo. 223/12-2, Znd Floor, Hﬂ'llt Emmﬂmm
wmmumﬁmuﬁlum 12th Cross, n‘ ;
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* To obtan an understanding of mtemal control selevant o the audit i order to design sudit
procedures that are approprate in the droumstences, bur not for the purpose of expressing an
apinion on the cffectiveness of the enuty’s intemal contral.

* To evaliate the appropnatensss of accouniing pobdes used and the reasonableness of
accounnng estimates and relared disclosures made by management.

* lo oconclude on the appropoatencss of mansgement’s use of the gomg concemn basts of
accounting and, based on the andit evidence obtpined, whether o material uncermainty exiss
related o events or condiions that may cast significant doubt on the ennity's abaliey 1o continue
as 8 poing concern, |f we conclude that 3 matenal uncerminty exits, we are required to draw
abteminm i our auditors Tt I the related disclosures in the sandalone financial searements
o, if sisch disclosures are inadequate, o modify oue opinion. Chur conclustons are based on the
audit evidence obtained up 1o the date of our auditor's report. However, future events or
conditions may cause the Compsny (0 cesse (0 CORONBE &5 2 polng ConCern.

* To evalune the overnll preseniation, structure and content of the standalone Gnancial
statermenits, including the disdlosures and whether the standalone fimaneial statements represent
the underlying transactions and events i a maneer that achieves far representation.

We bebeve that the audit evidence we have obrained 15 sufficient and appropriate to prowvide a basis (or
osur audit opinion on the financisl Stcments,

Report on Other Legal and Regulatory Requirements:

1. Asrequired by the Companies {Auditor’s Report) Order, X120 (“the Order”) tssued by the Central
Giowernment of Tndia in terms of sub-section {11) of Section 143 of the Act, we gve m the
= Annexure A", o statement on the matters specified in the parageaph 3 and 4 of the Order

-

As required by Secnon 143(3) of the Act, we report that

a) We have sought and obtained all the information and explananions which m the best of our
knowledge and beliel were necessary for the puspose of our adit;

b} In our opwon, propet books of account as required by low have been kept by the Company so far
as appenrs from our cxamination of those books.

The Balance Sheet, the Statement of Profir and Loss and Cash Flow Smement dealt with by this
report are 10 agreement with the books of account;

d) In cur opinion, the aforessid financial smtements comply with the Accountmg Stanclards specihed
ander Section 133 of the Act, read wath Rule 7 of the Companies { Accounts] Rules, 2014,

%P D R & Assoclates LLP is a limited liability partnership firm No. 223/12-2, M“:;:‘HI‘I'II ﬁmﬂmrm
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€] O the bass of the waiten representmnions recetved from the direcears as on Marech 31, 2024 taken
on record by the board of directors, none of the directors s disqualified as on March 31, 2024 from

bang appointed a5 a divector i terme of Secnon 16K of the Acr.

) With respect to the other matters to be included in the Asditor’s Report in accondince with Rule 11
of the 1.':.'-:rnpmu:~.=. l:."'l.ul.‘l.lt i ."'l.L'n’j[u!‘B:l HJJ]E, ﬂﬂ'i, in oiir f’:lj:!inl.ll:lli aiid 1o the best of our
mfomanon and according o the explanatons gven o us

t. The Company does not have any pending liigations which wouold impact 1t fimancal

preosition

. The Company has made provision, as requircd under the applicable law or accounting
standurds; for matenal foreseeable losses; if any, on lonp-teom eoniracts including deqvatve
Contracis

. There were oo amounts which were required 1o be ransferred 10 the investor Education
and Provection Fund by the Company.

iv. Hased on our examination, which mcleded test checks, we observed thar the Company has
used accounting sofiware tor maintaining its books of accounts for the financial year ended
March 31se. 2024, Although this software has a festure of recording aodit trail {edit log)
facility, we found that the audit trail feature was not operating effectively during the
reponting period for all relevant transactions recorded in the software. Consequently, we
were unable to verify the integrity of the audit trail throughout the year.

For SP D R & Associates LLP
Chartered Accountanis
Firm Regtareation No: 3200043

(A

CA Sunil Kumar

Pariner

E‘-{n'.l'lhcﬁ-h:lp M RIS 308

LD M 24005308 B KEBVWE093
Place: Bangalore

Date: 05" Seprember, 2024

%P O R & Assockates LLP ks a limited Habllity partnership firm Mo, 223/12-2, Ind Floor, Maha Ganapatl Tower,
registered with the Ministry of Corporate Affain vide ll'lhl:rﬂ-ll.h‘lhmﬁ;m“dm,
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ANNEXURE ATO THE AUIMNTOR'S REPORT

Armiexure reterred o m Independent Auditor's Report to the members of the M/s. Amba Garmenis
Private Limited on the financl smatemenes for the vesr ended Maorch 31, 2024,

We Reporm thar

1. (a) The Company has maintgined proper records shovwing full parscolars, meuding quanuestive
detatle and situation of fved assers

(b} According o the intoomation and explanations given to us, physical verification ol Pred Assets
have been carned out by the manapement at reasomable mrervals and no material discrepancies
have been noooed onsuch venficanon,

(¢} Acconding 1o the informution und explanations given to us and the records examined by us, we
report that, the fite deeds, comprising all the mmovable properties of lamd std baddings which
are frechold, are held in the name of the Company.

b

According 1o the information and explanution given 1o us, the management has conducted physical
verification of mventory ot reasonable intervals during the year and there were no material
discrepancies noticed during the physical verification of nventory

3. The company has not granted any loans, secured or unseeured 1o companies, finms, Toited hability
partnerships or other partics covered in the register mantained under Secuon 189 of the Act and
hence reporting under Para 3{nii(a) 3(i)(h) & Mjic) of the Order does not anse

i. The Company has netther geanted any loans, nor it has provided any guarantees and secuntes as
covered under Section 185, nor it has made any investmenis, 45 covered under the provisions of
Section 186 of the Act and hence reporung under Para 3iv) of the Order does fror anse.

5, The Company has not accepted deposits from the public and hence reporting under Para Yiv) of the
(deder dioes not anse,

. The muntenance of ol records have not been pmncn'hcd by the Central CGovernment ungler suly-
section (1) of Section 148 of the Act, for the services rendered and products sold by the Company
and hence reporting under Para 3} of the Order does not anse,

=4

a) According 1o the information and explanation given to us, and oo the basis of our examinaion of
the records of the company, the amount deducted/accrued in the books of account in respeet of
undisputed statutary dues including provident fund, employee's state insurance, income-fax, sales
tax, wealth tax, service tax, duty of customs, duty of exeise, value added 1ax, ecss and  other
stututory dues hive been deposited wath delays  during the vear by the company with the
appropriate authorities and no dispured smount payable i respect of income tax, sales tax, vealth
fax, service tax, duty of customs, duty of excise, value added tux, cess and other statutory dues n
wrrears 25 on 317 March 2024 for the period of more than six months from the date they beoome
pay able.

b)  According to the nformation and explanaton given in us, there are Do material dues of mcome
taix or sabes mx or service tx or duty of customs or duty of exdase of value added tax which have
not been deposited on sceount of any dispute.

5 P O R & Assockates LLP is a limited Habifity partnership firm .m.."ﬂ-:,wnm.mh- m-trﬁ:u-,
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% Ia our opion and according 1o the mformation and explanatons given to us, the Company has not
defaulted m repayment of loans or borrovdngs 0 bank.

9. The Company has not raised any moneys by way of nigal public offer or further public offer
(inclucling debt instruments). The Company has not mised any term loan during the year.

1. Accoeding o the information and explanations given to us, no matemal fruoud by the Company o on
the Company by its officess or employees has been noticed or reported during the course of our
wackin,

11, The Provisions of Section 197 read with Schedule V of the Act for managerial remuneeagon s ool
applicable and hence reporting under Pari Ywit) of the Order docs not anse.

12, In our opinon and according 1o the istormanon and explanatons piven o s, the Company is not 4
nidhi company spd henee reporting under Para 3{xii) of the Order does nok anse.

13, According to the information and explanations gven 1w us and based on our examibnanon of the
records of the Company, transactons with the related] parties are in complance with Secnons 177 and
188 of the Act where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accountng stanclards.

14, According o the informanon and explanatons give o us anad based on our cxamination of the
records of the Company, the Company has not made any preferential allotment or pavate placement
of shares or fully or partly convertble debentures dunng the year.

15 According to the informabon and explanations given o ws and based on our examinanon of the
recotds of the Company, the Company has not entered mto non-cash. transactions with directors o
persens connected with him and hence eeporting under Para 3xv) of the Order does not anse.

16y, The Company is not required to be regstered under Section 453-1A of the Reserve Bank of Inclia Act
1934,

17, The company has not meurred cash losses during the fnancil year covered by our audit and i the
immedimtely preceding financial year

18 ‘There hias been no resignation of the statutory asditors of the Company during the year.

19, ( the basis of the finaneml rtos, apeing and expected dates af realisation of Anancil assers and
payment of fimencial lishilines, other informagon accotmpanying the finencial statements, and our
knowledpe of the board of directors the auditor's knowledge of the Board of Directors and
management plins and based on our examination of the evidence supporung the assumptions,
nothing has come to our anention, which causes us 1o believe that no material uncertuinty cxists a5 on
the date of the sudit eeport that company is not eapable of meeting its labilities existng at the date of
halance sheet as and when they fall due within g peniod of one year from the balunce sheet date;

%P D R & Associates LLP is a limited liability partnership firm Ne. 223/12-2, 2nd Floor, Maha Ganapati Tower,
wmmmmﬂwmﬁﬂ 12th Cross, Wilson Garden,
#mﬂmmmmummmmmmui Bengalury - 560017
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2k The Provisions of Section 135 (6) of the Companies Act, 2013 is not applicable and hence reporting
under Para 3(xx) of the Order does not anse.

21, There are no-any other group comPanics exses, hence reporting under Para 3xx1} of the Ohrder 15 not
applicable for the year.

For 5 P D R & Associaes LLP
Charered Accountants
FFirrn Registrution Mo: S2O0043

(Pl

CA Sumil Rurmar

Fariner

|">{|.'.|1'||‘_'u:l."1'.hlp Paia: (153498

LDIM: 24095508 B KEBVW 5093
Place: Bangalore

Dhate: 05" Sepiember, 2024

" BN 20004
BANGALORE
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AMBA GARMENTS PRIVATE LIMITED
CIN : LIRS R AT FTCbO453
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Cash Flow Statement for the yenr ended March 31, 2024

{F o hanideeds)
Particulors March 11 2034 Mareh 35 2024

I Cislh Mows Trom Operating Activilies

Prafit Hefore Tuxes 3 25 hS0URS hS 520 K3
A ilfursrmind frar:

Deprecintion and Amortisaticn Expensd I8 H05.51 2224847
|Operating profii before Working Capital Changes 3,54 465,18 A7.811.30
1€ kanges in Werking Capital

Trade Hecevables 44 340 55 (3,72, 6490.44)

Inveniories {4, AT Sy {1,86,287.33)

Loans, Advances & Chber Adsels (ZG A5 T 18 445 Th

Trade Poyabbes, Oher Cusment Linbilities and Provisions 1, b6, RSk 4d 477, B59.05

13,8385, 70) (63, 565.99)

Income Tox Puid (A8, 2 35.000) {17 450010
|t Cash feomiased) in operating astivitis (0,13 60048.50) h,TI232

I.Cash Mows from lasesiing Activithes

Paynsents towands capéial copenditure (36.119.310) (12,24

Paviisents towards Investments £ -

Met Cash Tromiosed) in investing activities [ i1 1931 {1282 93)

11,Cash Nows From Fimancing Activities

Proceeids from issue of shares

Proceeds from Long Term Bomwings - -

Mepayment of Long Term Loans 1.74.002.77 (5, 2R5.86)

Mol Cash fromf{ased)in financing sotivities 1, 74,002,777 :.'-..I!.'!.i-i!

Siel I merease/| Decrense) in cash and cash eguivabents 2421895 {1 A5E47)

Cash nnd cash equividents al 1he beglimimg of 1he yer 1,14, 784.40 | A5 44107

Cash e cash equividkenas al the el of the yeir 1,59 06 00 !....*-i_.'."h.-ﬁll

| Notes | to 24 form an integral pari of these financlal sioterienis

| Sabfect iv owr repart af even date )

For SPOR & Aveciaes LLP For and on behalf of Board of Directors of
| harizred Accoum bnils AMBA GARMENTS PRIVATE LIMITED

“irm Beg, Mo SH00E1 -
Firm Reg £ o AMIA GARMENTSIVT LTD For AMBA LTD

(Al

A Sanil Kamar
Pariner
hembership Mo ; (95108

Place: Bangnlare
Daic:  sth sePtemben 2024

Yiknsh Kumar Lohia
[Hrector
I Mo G ERELA50

Ploce: B

Date! 5t septerben 2024 Hate: - sth septerben 2024

Rakesh Kumar Lohia
Dimesctor
[M Mo: 1 XE4518

Pimce: Nangalore



DHARMENDRA KUMAR
Stamp

DHARMENDRA KUMAR
Stamp

DHARMENDRA KUMAR
Stamp


AMBA GARMENTS PRIVATE LIMITED

| vores m Fimsurdel Sraremesr for the poar eadvs Waecl 30,2004
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AMBA GARMENTS PRIVATE LIMITED
NOTES T THE FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2024

Backgroond
Amba Garneils Private Limited (“the Company™) was incorpormied on 16th September 2011, under the Companies Act, 2013 as 8
company limited by shares. The Company has its registered office in Bangalore, Kamataka, India.

The Company is engaged in the buginess of manufecturing readymade garments and to do all incidentsl acts and things necessary for
the stiainment of foregoing objects.

I Summary of significant accoanting policies

(1) Basis of preparation of finencial sintements

These financial statements have been prepared fo comply with the Generally Accepted Accounting Principles in India (Indian GAAP),
including the Accounting Standands notifed wder the relevant provizkens of the Companies Act, 20013,

These sccounts have been prepared under the historical cost convention and on the bagis of o going concern & accordingly, the
Company has complied with the Accounting Standards as applicable to a Small and Medium Sized Company.

(i) Use of Estimates

The preparation of the financial staferments i conformity with Generally Accepted Accounting Principles {GAAFP) in India roquires
management to make estimates and mssumptions that affect the reporied amounds of assets and liabilities and disclosure of continger
limbilities on the date of the Anancial statements and reported amounts of revenuss and expenses fior the period, Accounting estimate
could change from period W period. Actual results could differ from those estimates. Appropriate changes in estimates are made os the
management becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected n the financial
statements i the period in which changes are made and, if maserial, their effects are disclosed in the notes 1o financial satements,

{iii} Property, Plant snd Equipment

Property, Plant and Equipment are stated at cost of acquisition less accumulated depreciation. Relevamt incidental costs are capitalized
il the asses are ready to be put 1o use, Financing costs relating to acquisition of property, plamt and equipment. which necessarily take
the subsiantial period of time 1o get ready for intended use, ane also inchaded 1o the extent relaied i the pesiod till such assets are ready
b be put 1o use

{iv) Depreciation an Property, Plant and Equipment
Depreciation has been provided on the Fixed Assct using WDV method and in accordance with the useful life of the assct as prescribed
unsder Schiedule 11 of the Companies Act, 2013,

In respect of additions’ deletions of fixed mssets and intangible assets, depreciation is being charged on a pro-ra basis from' Gl the
idnte of such addition / deletion

(v} Revenue Hecognitiom:

Revenue from sale of goods is recognized when the seller has transferred the property in the goods to the buyer for a consideration,
with the transfer of significant risks and rewards of ownership 1o the buyer and no significant uncertainty exists regarding the amount of
the consideration that will be derived from the sale of the goods

ivi) Foreign Corrency Transections and Transkathons

Forelgn currency transactions arc recorded at the rates of exchange prevailing on the dates of the respective transactions, Exchange
differcnces arising on forcign exchange transactions settled during the year are recognised in the Statemvent of Profit and Loss of the
year,

Monetary assets and liabilities denominated in foreign currencies as at the balance sheet dale ere iranslated at the closing exchange
rates on that dote, The resultant exchange differences are recognized in the Staterent of Profit and Loss.

All monetury aseets and linbilities in foreign currency are restated at the end of scoounting period.

Non-monetary items which are carried in terms of hisiorical eost denominated In forelgn carrency are reported using exchange mic ol
the date of the transaciion.



AMEBA GARMENTY PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2024

{vii} Provision for Taxation

Income-tay expense comprises cumrent tax (1.2, amount of tay for the perod defermined in occordance with the Income Tax Law) and
deferred tax charge or credit (reflecting the tax effects of timing differences hetween accounting income and taxable income for the
period), The deferved tax charge or credit and the corresponding deferred tax linbilitics or assets are recognized using the tax rates that
have been enscted or substantively enacted at the balance shoet date. Deferred tax assets are recognized only to the extent there is
reasonable certainty that the assets can be realized in future; however, where there is unabsorbed depreciation or carried forward losses
undker Taxation Laws, deferred tax assets are recognized only iF there 5 a virtoal certinty of realizotion of such assets. Deferred tax
gascty are reviewed as o eoch balance sheet date and written down or writien up 10 reflect the amount that s reasonably’ virtually
cortain (as the case may be) w be realized,

Assets and liabilitics representing current and deferred tax are disclosed on a nel basis where there is a legally enforceable right o st
ofT and where the management isends 1o settle the assel or Hability on n net bases.

(viii} Provisions and Contingent Linhilities

A Provision is recognized when ithe enterprige has a present obligation as & resuli of pasi event, and is probable that sn outflow of
resources will be required 1o seitle the obligation, in respect of which relisble estimates can be made. Provisions are nod discounted o
their present value and are determined based on best estimates reguired 1o settle the obligation at the balance sheet daie. These are
reviewed ot each balance sheet date and adjusted to reflect the cument best estimates. A disclosure for contingent linbility i% made when

there is & possible obligation or o present obligntion that moy, but probably will nod, require an outflow of resources. When there is a
poasible obligation or o present obligation that tbe likelihood of sutflow of rescarces is remoete, no provision or disclosure is made,

(in) Leases
Lease payments under opersting leases are recognized as an expense in the Statement of Profit and Lods over the lease term, The
Company has not entered into transactions which are in the nature of financial lease during the year.

(1) Earming per share
The basic eamings per share are compuwied by dividing the net profit sttribatable o equity shareholders for the perlod by the weighied
averape aumber of equity shares outstanding during the period.

{xiy Impairment of Assets

The Company assesses ot ench balance sheed date whether there is uny indication that an asset may be impaired. 1T any such indication
exists, the Company estimales the recoverable amount of the asel. For an asset that does not generate langely independent cash
inflows, the recoversble amount is determined for the cash-generating unit to which the asset belongs. If such recovernble amount of
the saset or the recovernble amusunt of the cash gencrating unit 1o which the asset belongs is less than its carying amount, the carrying
amounl is reduced o its recoverable amount. The reduction is treated as an impairmeent boss and & recognized in the Stotement of
Profit and Loss. IF af the balance sheet date thers is an indication that if @ previcushy assessed impairment loss oo lenger exists, the
recoverable amount is reassessed, and the asset is reflected @t the recoverable amount, An impairment boss is reversed oaly o the
extent that the carrying amount of asset does ot exceed the net book value that would have been determined, if no impairment loss had
becn recognized,

{xii} Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit | (loss) hefore extraordinary items and tax 15 adjusted for the effects
of transactions of non-cash naiure and any deferrals or accrunls of past or future cash receipts or payments. The cash Aows from
cperating, investing and financing sctivities of the Company are segregated based on the wvailable information.

Cash and cash equivalents for the purposes of cash flow statement comprise cash wt bank and in hand and shori-term investments with
an original maturity of three months or less,

ixhii) Cash wnd cash equivalenis
Cash and cash equivalents includes cash in hand, demand deposits with banks with original maturities of three months or less.



AMEA GARMENTS PRIVATE LIMITED

T4 Addifitional MNates

{T}) Events accarring after the date of Balance Sheei:

Thazre: are no Materisl Events whach occurned after the dete of lialance Sheet

(i) Reduted Purty Dischosures

List of relaied parties where oonirol exisis and relmied pamies witl whoom rnsacoes hine laken placs s relatsmships:

al Names of reluted parties und description of relatiomship:

Names ol Relaied Pariies
br Hakesh Kumar Lohio
b Vikesh Bumar Lohia
bdr. Prudeep Kumar Lohia
b Vil Komar Pansan

it Pralep Eomar Lol HUF

Ml Ao Panisar

Mlis Fadhe Krishns {lothings Private Limaoled

M Amba Amto Sales & Services Privane [imied

Il.:lain-.llp

Dirisctor

Chirecior

[ Mreacion

Dirpcior

Thirecics w Kams

Relairve of Dhroior

Significeni milnence by way of ewnershep of moere

ihan 5% of the equety shares through commes shareholdar
Significam imflusnce by way of ovwmership of morg

than $0%, of dhe equity shares through commuee shareholders

b Transaetioss durisg the year with related parties:

Mpdmre of T ramsaciion

Beceipt ol UVssecired |oss
Bepayment af |lesecurad Laen
[heecin Kemumerstion
Heceipt of Ussecured Lo
Ropavisent of esscured Loss
[rwecir Kemunerstion
Feceipt of Vesecurcd Lo
Repayment of Unsseeured Loss
heecior Kenumerstion
Hepayipent ol sssuned Loas
Receipt of Ussecured o
Derecine Bemuneraiion

Salary

Haks

Purchase

Hales

Purchasc

Mame of Helatod Parsies

M. Prodeep Bumar Lohia
hir. Pradeep Kumar Lohia
M. Prodecp Kumsar Lohia
blr. Bakesh K umar Lohin
M. Hakesh Kamar Lohia
A, Hnkesh K umar Lahin
Ml Wikssh Kaumar Lohin

Ay, Wikssh Kumar Lahia

bl Vikash Eumar Lahin

flr. Vimit Ko Pansari

Pl Winii Ko Ponsarn

br. Vimii K omsr Pansari

M. A Panasri

M Pl Briskma Clodangs Frive
s Ml Borisbes Clodhings Privie
M Ambe Ao Salos & Serviees Privats Limdicd
Mlls At Auso Sales & Services Mrivate Limsdted

{idlj Farning per share 3 required by Accoumting Sandand 20

Particalars

Profity Less) alter Tassion

Profit! {Loss) -ni-.tkuminj sharcholder
Humiber of Egaty Shiges — lsseal & Suhscribed
Bmic Eamings Per Share (Bx.)

Deiluted Eamings Per shere (Rs )

Aot i Henilreds

S0 0)-TE4
S 00 (H}
0, DO (W}
i, 08K (H
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AMBA GARMENTS PRIVATE LIMITER

(v} Includes payment to auditors *
Amount in Hundreds

As anditor: 202324 022-23
Auda fee LIV S0
Fix audit loe 1 503003 15000}
ST muchin fee 1500003 1 503,041
Ot of pocket expenscs - =
ROW(H KO0 (M)

* Note: Frcluding Gomds & Service tax

{v) Deferred Tax Assets (net)

F Amount in Hundreds
Deferred tax asset arising Trom: i

0123-24 2022-23
() [nfference between carmving amount of Tixed assets in the finpncal 4,692 44 151318
sitements and the Income Tax AcL 1901
ib) Expenses charged in the fimncinl statements but allowable as dedoction i future years - -
{when paid) under the Income Tax Act, 1961
{c) Expenses charged in the finangal statements but allowable ax deduction mn future yiears - -
{when 1138 deducted and paid b under the Income Tax Act, 19461
() Diflerence for provision disallowed s per income 1ax act - -
Met Deferred tax psset! (Liabilities) (L1 L0
Deferred tas charge! (credit) for the vear (1.220.03) (393.44)
(i) Contingent Liahilities & commitmenis:

Amount in Hundreds

Contingent Linhilities 023-24 022-13
Claims against the company net scknowledzed as debis - ¥
Ciugranices = -
Other money for whuch the company s contimgemly liable - *
Commitments
Estimuted amount of contracts remaining to be executed on capital account and not provided for - =
Uncalled liability oo shares and other investments partly paid -

Oiher commitments - -

{vii) Disclosure with regard to Micro Enterprises and Small-Scale | ndertaking:

In view of msufficient information received from supphers concerming ther status as “Micro Enterprise”, “Small Enterprise”™ as defined under clouse (hy &
im} of Section 2 of the Micro, Small and Medium Enterprises. Development Act. 2006, desclosure of particulars regarding unpaid amounts to such suppliers
could mot be made i the accounts

Assets and labilitics representing current and deferred tax are disclosed on a net basis whore there 15 a legally enforceable right to set ofl and where the
management wtends 1o seltle the assel or labality on & net hasis

25, The Company has set off Bill Discounting of Rs 5.35,465 84/-(n hundreds) done through Sarmswat Bank with Sundry Debtors of less than six months as
an 31032023

for 5 PR & Associates LLP For and on I ol Bowrd of Directors of
Chartered Accountants = HIB AL iH. NS PHI\ ATE LINITED
Firm Reg. Moo SH0HK3 cor ANBA GARM ENTS PV + For AMB

>

CA Sunil Kumar UTECKN yikach Kumjr Lobia Resh Kusinr L ohis.
Partner Director Directior
Membership Mo | 0953098 [N Mo, O 1ER4S50 DM Mo O1X84538
E -
Place: Bangalore Place: Bangalore Place; Bangalore

Dute: Sth September, 2004 e Sth September. 2024 Date: Sth September, 2024



