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INDEPENDENT AUDITOR'S REPORT

To the Members ofAmba Auto Sales and Services Private Limited

Report on the Audit ofthe Financial Statements

Opinion

We have auditcd thc financial statements of Amba Auto Sales and Services Private
Limited ["thc Company"], which comprise the Balance Sheet as at 31st March 2023, and
the Statement of Protlt and Loss and Cash Flow Statement For the year then endcd, and
notes t{r the financial statements, including a summary of significant accounting policies
and olher explanatory information.

In oLlr opinion and to thc best of our infbrmation and according to thc cxplanations given
to us, cxcept for the effects of thc mattcr described in thc Basis for Qllalified Opinion
section of our repofi and Because ofthe significance ofthe matter dcscribed in the Basis
For Disclaimer of opirlion section of our report, fbr which wc have not been ablc to obtain
sufllcient applopliatc audit cvidence to providc a basis tor an audit opinion on thcsc
liralrcirl statements the afol-csaid financial statemcnts givc the inlbrmation required by the
Act in tlle manner so required and give a true and fair.vie\r in confbrmity with the
accountrng principlcs generally acceptcd in 1ndia, of the state ol affairs of the Companl, as

at March 31, 2023, and its Profit for lhe vear ended on that date.

Basis for Opinion

Wc conducted our audit in accordance $,ith thc Staltdards on Auditing [SAs) specificd
undcr scction 143[10) of the Companies Act, 2013. Our responsibilitics under those
Standrrds are firrther dcscribed in the,4uditor's Re.lponsibiliries for the Audit of the
l.'inanciol Stotenicnts .rection of our report. Wc are independcnt ol the Cunlpany lI
accordance \ rith thc Code o/Et,i.s issucd by the lnstitute of Chartered Accountants of India
togcthcr ,,\,ith the ethical rcquirements that are relevant to our audit ol thc financial
statements undcr thc provisions ofrhc Companies Act, 2013 and the Rules thereundcr, and
\1,e havc firlfillcd our other ethical rcspLrnsibilitics in accordancc with these requirements
and the Ct)de ol ttlticr. \,Ve believe that the audit evidcnce we have obtained is sufficicnt
and appropriate to providc a basis for our audit opinion on thc financial statcments.

II)formation other than the financial statements and auditors' report thereon

'lhe Conlpany's Board of Directors is responsible For the othcr information. Thc otlter
infol-nlation comprises the infbl mation included in the Board's Rcport, but does not jnclude
lhe flnancial statclrcnts ancl oLlr auditor's report thercon

Thc Board's Report is cxpcctcd to be madc available to us after thc datc of this Auditors,
Itcporl. 0ur opinjon on the financial statements does not cover thc other infol mation and
r,ve clo not cxpress any form ofassurance conclusion thercon.
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In connection with our audit of the financial stateDrents, our responsibility is to rcad the
other information and, in doing so, consider whether thc other information is materially
rrconsistent with thc financial statcmcllts, or our knowledge obtained during in the audit
or othcrwise appears to bc materially misstated.

\,Vhen wc rerd Board's Rcport, if we conclude that there is a matcrial misstatcmcnt therein,
\\,c are required to comnlunicate lhc matter to those charged with governance.

Respopsibilities of the Management and Those Charged with covernance for
Iinancial Statements

'l hc Company's Board of Directors is responsible fbr the matters stated in section 134(5J of
thc Conrpanies Act, 2013 ["the Act".) with respect to the preparation of these financial
slatemcnts that give a true and fair view of thc financial positjon, fiDancial perfbrmance,
and cash flows of the Company in accordance with the accounting principles generally
acceptcd in India, including the accounting Standards spccified under section 133 of the
Act. This rcsponsibility also includes maintenance of adcquate accountjng records in
arcorclancc lvith the pl ovisions of the Act for safeguarding of the assets of thc Company
and for preventing and detecting frauds and other irrcgularities; selection and application
of appropriate accounting policies; inaking judgments and estinlatcs that arc reasonable
and prLrdent; and design, implementation and maintenance of adequatc internal financial
controls, that wcre operatjng cffectively for ensuring the accuracy and completeness ofthe
accounling records, t'elevant to the preparation and presentation ofthe financial statcment
that givc a true and iair vie\,v and are ficc from matcrial misstatement, whether duc to
frrud ol crror,

ln prcparing the linancial statcments, management is responsible for assessing the
Company's ability to continue as a going concern, disclosjng, as applicable, matters relateLl
to going concern and using the going concern basis of accounting unless management
eithcr intends to liquidate the Company or to cease opcrations, or has no rcalistic
:rlternativc but to do so.

Those Board of Directors are also responsible for overseeing the Company,s financial
reporling process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectivcs are to obtain reasonablc assurancc about whether thc financial statenlents
as a rvhole arc free from matcrial misstatement, whelher duc to fraud or error, and to issue
an allditor's repoft that inclucles our opinjon_ Reasonable assurance is a high level of
assurance, but is not a guarantee that an audjt conductcd in accordance with SAs will
always detect a matcl'ial nlisstatement whcn it exists. I\4isstatements can arise fi-om lraud
or error and arc considered material ji individually or in the aggregate, they could
reasonably be expected to influcnce the cconomic dccjsions of users takcn on the basis of
lhesc financial statcments.
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As part oi an au dit in accordance with SAs, we exercisc protessional judgment and maintain
pr-ofessional skopticism thl-oughout the audit. We also:

. Idcntify ancl assess the risks of material misstatement of the financial statements,
whcther due to fraud or error, design and perform audit procedures responsive to
those rislc, and obtain audit evidencc that is sufficient ancl appropriate to provide a
basis lor our opinion. The risk of not detecting a nraterial misstatement resulting from
fr'aud is highcr rhan for one resulting from en-or, as fraud may involve collusion,
forgery, intentional omissions, nlisrepresentatjons, or the override ofinternal control.

. obtain an underslanding ot' internal control relevant to the audit in order to design
audit proccdures that are appropriate jn the circumstances. Under section 143[3)[i) ol
the Companics Act,2013, we are also responsible for exprcssing our opinion on
whether the company has adequate internal ilnancial controls system in place and the
opclating ettectivcncss of such controls.

. Ivaluate the appropriateness of accounting policies used and the reasonablcness of
accounting estimates and related disclosures Inade by management.

. Conclude on the appropriateness of management's use ofthe going concern basis of
accountillg and, based on the aLldit evidence obtained, whether a matcrial uncertainty
exisls rclated to events or conditions that may cast significant doubt on the Company's
ability to continue as a going conccrn. If we conclude that a material uncc ainty exists,
!ve are recluired to draw attcntion in our auditor's report to the rclated disclosures in
thc financial statcments or, if such disclosures are inadequate, to modify our opinjon.
Our conclusions are based on the audit evidence obtained up to the date of our
auditarr's reporl, Ilo',vever, future events or conditions may cause the Company to
,'.Js. t^ i . i.r(. Up d\ a gni'1B aonc, rn.

. Evaluatc the overall plcsentation, structLlre and content of the financial statemcnfs,
including the disclosures, and whcther the financial statements rcpresent thc
underlying transactions and events in a manner that achieves fajr presentation.

lvc comnlunicate with those charlled with governance rcgarding, among other matters, the
planncd scope and timing of thc audit and significant audit findings, including any
significant dcficiencies in intcrnal control that we idcntify during our audit.

Wc also provide those charged with governance $/ith a statement that we have complied
with rclcvaDt ethical rcquirements regarding independence, and to communicate with
lhcn) all relationships ancl othcr matters that may rcasonably bc thought to bear on our
rndcpendence, and wllere applicable, relatod safegual ds.

l\4ateriality is the magnitude of nlisstatements in the standalone financial statements that,
inclivi.lLlally or in aggregatc, makes it probable that the economic decisions of a reasonably
knou,lcdgeable user of the financial statemcnts may be influenced_ We considcr quantitative
matciiality and qualitative factors in [iJ planning the scope of our audit work and in
evaluating the resLllts of our work; and [ii) to evalLlate the eifcct of anv identified
rri \\r rlr'npntr irr rllp lir rn.idl 5t.rlcmenLs.
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Report on Other Legal and Regulatorv Reouirements

1. As required by thc Companies [Auditor's Report) Order, 2020 ["rhe Order,,), issued by
the Ccntral Government of India in tcrms of sub-scction [11) of section 143 of the
Companies Act,2013, we give in thc "Annexure-A" a statement on the matters
speciiied in paragraphs 3 and 4 of the Ordcr, to the extent of applicable.

2 As requir ed by Scction 143(3J of the Act, wc report that:

We havc sought and obtailed all the information and explanations which to the
bcst ol our knowledge and belici were necessary f{)r the purposes of our audit.

In oul opinion, proper books ot' account as required by law have been kcpt by the
Company so far as it appears from our examination of those books.

b.

d.

'l'he Balance Shcet and the Statement oi Profit and Loss dealt with by this Report
are in agrccment with thc books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified undcr Section 133 of tlle Act, read with Rule 7 of the Companies
[Accounts] Ru]es, 20 14.

0n thc basis of the wiitten reprcsentations rcccived from lhe directors as on 31st
[4arch, 2023 ta]<cn on record by the Board of Directors, none of the directors is
disqualified as on 31st March,2023 from bcing appointcd as a director jn terms of
Section 164 [2) ofthe Act.

With rcspect to the adequacy of the internal financial conlrols with reference to
financial statements and thc operating effectiveness of such controls, refer to our
scparate Report in "Annexure B", 0ur rcport expresscs an unmodjfied opinion on
lhe adequacy and oper-ating effectivcness of internal flnancial controls with
Fi.t'ct', e tu finJtr.iJl .i,rtctn-trts 

^t thuse .onlDanic.i.

With rcspect to thc other mattcrs to be included in the Auditor's Report in
accordancc rvith the requirements of section 197[16) of the Act, as amendcd, the
Company is a privatc company and hence the provjsions of section 197 of the
Companies Act, 2013 do not apply to the company.

With respect to the other matters to bc included in the Auditor,s Report in
accordance with Rule 11 ofthc Conlpanics [Audit and Auditors] Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
[o us:

The Company does not have any pending litigations which would impact its
financial positionl

c.

h.
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iv.

ii. 'lhe Conlpany did not havc any long-tcrm contracts including de vative
contracts which requirc any provision to be made for material foreseeable
lossesj

iii. There werc no a[rounts which wcre required to be transferred to the
Investor Education and Protection Funcl by thc Company.

The managcncnt has rcpresented to us that, to the best of their
knowlcdge and beliei othcr than as disclosed in the notes to thc
accollnts, no funds have been advanced or loaned or invested [either
from share premium or any other soLtrces or kind of funds) by thc
company to or in any orher persons or erltitics, including foreign cntities
["lntcrmediarics"], with the understanding, whether recorded in writjng
or otherwise, that the Intermcdiary shall, whether, directly or inclirectly
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company ("Ultimate Beneficiaries,,) or
proviLle any guarantce, security or the like on behalf of thc Ultimate
Beneficiaries.

The managcnent has represented to us that, to the best of their
kno\ /ledge and beliet other than as disclosed in the notes to the
accouDts, no funds have been received by the company fiom any persons
or entities, including forejgn cntities ["Funding parties,,), with the
understanding, whether rccorded in !^)riting or otherwise, that rhe
company shall, \\,hether, directly or indjrectly, lend or invest in other
pcrsons or entities idcntiiied in any manncr whatsocver by or on behalf
of thc Funding Party ["Ultin1ate Bencficiaries"] or provide any guarantee,
security or the like on bchalfofthe Ultimate Beneficiarics.

llased on such audit procedurcs that wc have considered rcasonable and
appropriatc in the circumstances, nothing has come lo their notice that
has caused thcm to belicve that thc representations under sub-clause [a)
and Ib) as specified abovc contain any material misstatements.

a.

b.

The Company has not dcclared or pajd any dividend [inciuding lnterim
Dividend) during the ycar- Hencc, section 123[4) of the Companies Act 2013
is not applicable to the Company.
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vi. Proviso to Rule 3[1) of the Companies (Accounrsl Rules, 2014 for
maintaining books ofaccount using accounting software which has a feature
ol recording audit trail Icdit ]ogl faciliiy is applicable ro rhc Company with
effect From April 1, 2023 and accordingly, reporting under Rule 11[g) of
Companics fAudit and Auditors) Rulcs, 2014 is nor app]icable for the
fina ncial year cnded March31,2023-

For Jayatheertha & Co.,

Chartcred Accountants
Firm's Rcgisrrarion No. 0090B0S

Membcl'ship No.202007
UDlN: 2 3 2 02007BG PWVQ2565

Place: Bangalore
Date: 6ih Scptember 2023
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ANNEXURE.A TO THE INDEPENDENT AUDITOR'S REPORT

Annexurc to the lndependent Auditor's Report of cven date to thc members of AMBA
AUTO SALES AND SERVICIS PRIVATE LIMITED, on the financia] statements for the year
ended 31st March 2023

Based on the audit procedures performcd for the purposc of reporting a true and fair vicw
on the flnancial statements of thc Company aDd taking into considcration the information
and cxplanations given to us and the books of account and other records examined bv us in
the normal courcc of audit, we report that

til ta) (A) Thc Company has maintained proper records showing full pariiculars,
including quantitative details and situation of Property, plant and Equipment.

[B] Thc Company does not have any Intangible Assets, Accordingly the provisions of
clause 3(i)(B) ofthe Order are not applicable.

[b) The major Propeity, Plant and Equipment of the company have been physically
verified by the management at reasonable intervals during the year and no material
discrepancies were noticed on such verification.

[c] According to the information and explanation given to us, the title deeds of the
immovable properties [other than properties where the company is the lessee and
the lease agreements are duly executed in favour ofthe lessee] are held in the name
ofthe company.

[d] The Company has not revalued its Property, plant and Equipment (including
Right ofUse assetsl or intangible assets or both duringthe year.

(e) According to the information and explanation given to us, no proceedings have
been initiated or are pending agaillst the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 19BB (45 of 19BB) and rules made
thereunder during the year.

[a) The management has conducted physical verification of inventory at reasonable
inteNals du ng the year, in our opinion, the coverage and procedure of such
verification by the management is appropriate. As informed to us, any discrepancies
of 1070 or more in the aggregate for each class of inventory were not noticed on
such verification.

[b) The company has been sa[ctioned working capital limits in excess of five crore
rupees (at any point of time during the yearJ, in aggregate, from banks or financial
institutions on the basis of security of current assets; quarterly returns or
statements filed by the company with such banks or financial institutions are in
agreemen( wilh the books olaccount oIthe Company.

[ii)

*



Iiv)

[iii) 1he Company has during the year, not made investments in, providcd any guarantce
or sccurily or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, llrms, Limited Liability Partnerships or any other partics.
Accordingly, the provisions ofclauses 3(iii] oFthe Order arc not applicablc.

[v)

According to the information and explanation given to us, the company has no loans,
invcstments, guarantces or security where provisions of scction 1BS and 186 of the
Companics Act, 2013 al c to he complied with.

The Company has not accepted any deposits or amounts which are decmed to be
deposits under the directives of the ,{cserve Bank of India and the provisions of
Seclions 73 to 76 or any other relcvant provisions of the Companies Ac! 2013 and
the rules fiamcd thereundcr, where applicable. Accordingly, the provisions of clause
3[v) ot'the Oidcr are not applicab]e.

(!i) To thc best of our knowledge and belief, thc Central Government has not spccified
mainlenancc of cost records undcr sub section [1J of Section 148 of the Act, iil
respect of Company's products/ services. Accordingly, the provisions of clause 3[vi)
ofthe Order are not applicable.

[vii] la). Thc Conlpany is gcnerally regular in depositing undisputed statutory dues
including Goods and Seruiccs Tax, provident fund, employees, state insurance,
incomc-tax, sales,tax, scrvice tax, duty of customs, duty of cxcise, valuc adcled tax,
cess and any other statutory dues, as appljcablc, with the appropriate authorities.
l:urther, no undisputed amounts payable in respect thcreof were outstanding at the
vear-cnd for a period of nlore than six months from the date they bccame payablc.

IbJ. 'l here are no dues ret-erred in foregoi]rg paragraph [vii)(aJ, which have not been
depositedwith the appropriate authorities on account ofany dispute.

[viii) According to thc information and exp]anation given to us, company has no
transactions, not recordcd in thc books of account havc been surrcndered or
disclosed as income during the year in the tax assessments under thc Income Tax
Act, 1961 [43 of 1961];

[ix) (a). In our opinioD, thc company has not deFaulted in rcpayment ofloans or other
borrowings or in the payment of intcrest thereon to any lender during the year.

(bl Company is not declared willul defaultcr by any bank or financial institution or
oth-.r lendPr



[x.)

[c) According to the infbrmation and exp]anation given to us, term loans werc
applied for thc pLrrpose For which the loans were obtained.

Id) According to the information and explanation given to us, funds raised on short
term basis have not been utilised for long term purposes.

[e) According to the information and exp]anation given to us, the company has not
taken any funds from any entity or person on account ot' or to meet the obligations
ol its subsidial ies, associates or joint ventures.

[0 According to the information and explanation given to us, the company has not
raised Ioans during the year on the pledge of securities hcld jn its subsidjaries, joint
ventures or ass0ciate companies.

(al. Being thc private limired company, ir cannot raise money by way ofinitial public
offer or further public offer [including debt instruments) hence the clause 3[x)[a] of
the order is not applicable.

Ib) According to the information and exp]anation givcn to us, thc Company has not
made any prefcrcntial allotmcnt or privatc placement of shares or convertiblc
debcntures (fully, partially or optionally convcrrible) during the year.

[xi) [a) According to the information and explanation given to us, any fraud by the
company or any fraud on thc company has not been noticed or reported during the
year.

(b] According to the information and explanation given to us, no report undcr sub
section [12) of section 143 of the Companics Act has bcen filed by rhc auditors in
Irorm ADT-4 as prescribcd under rule 13 of Companies [Audit and Auditors] Rules,
2014 !,,,ith thc Ccntral Covernment.

[c) I'he estab]ishment of rvhistle blower mcchanism is not applicable to the
company hence repor.ting undcr clause 3(xi)[ c] is not applicable to the company.

[xij) Company is not a Nidhi company; according]y, provisions of the Clause 3fxiil of the
0rder is not applicablc to the companyl

[xiii] According to the information and explanations given to us, we are ofthe opinion
that ali transactions with related parties are in compliance with Section 177 and 1BB

ofCompanics Act,2013 whcre applicablc and the details have becn disclosed in the
Irinancial Statements ctc., as rcquired by the Accounting Standards and the
Companies Act, 2013.



{xiv) [a) According to the information and explanations given to us, the company has no
internal audit system.

[bJ Since the Company is not rcquired to have the intemal audit system, hence thc
clause 3 [xivJ[b) is not applicab]e to the Company.

[r'v] According to the informaiion and exp]anations given to us, we are ofihe opinion
that the company has not cntered into any non,cash transactions with directors or
pcrsons connectcd with him and accordingly, the provisions of clause 3[xvJ of the
0rdcr is not applicable.

lxvi) According to the infornation and explanations given to us, we are ofthe opinion
that the company is not required to be registcred under section 4S-lA of the Rcserve
tsirnk ol India Act. 1934 and rhe company is not a Core Investment Company (CICJ as
delincd in the regulations made by thc Reserve Bank of lndia, accordingly thc
provisions of clause 3(xvi) ofthe 0rder are not applicablc.

[xvii] 'l'he Company has not incurred cash ]osses du ng the financial year covered by our
audit and the immediately preceding financial ycar..

lxviii] There has been no rcsignation of the statutory auditors during the ycar and
accordingly, the provisions ofclausc :.1{xviij) ofrhe 0rcler is not applicable.

[xix] 0n thc basis of thc financial ratios, ageing and cxpected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledgc of the Board of Dircctors and management
plans and bascd on our cxrmination of the evidence supporting the assumptions,
nothing has conle to ollr attcntion, which causes us to belicve that any material
un.ertainty exists as on the datc of the audir report indjcating that company is
incapable of meeting its liabilities existing at the date of balancc sheet as and when
they tall duc ! rithin a pcriod ol one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the company. We
lurther statc that our rcporting is based on the facts up to thc date of thc audit
report and wc nejther give any guarantee nor any assurance that all liabilitics falling
duc within a pcriod of onc year from the balancc sheet date, will get discharged by
the company as and when thcy fall due.

[xx] lhe provisions of Section 135 tolvards corporate social responsibility are not
applicable to the company. Accordingly, the provjsions of clause 3[xx) of the Order
is nr)t applicable.



fxxiJ lhe rcporting under c]ause [xxiJ is not app]icablc in respect ofaudit of standalone
tlnancial statements of thc Company. Accordingly, no commcnt has been included in
rcspcct of said clause under this report.

For layatheertha & Co.,

Chartered AccoLlntants

!irm's Itcgistralion No. 009080S

i)
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ANNEXURE.B TO THE INDEPENDENT AUDITOR'S REPORT

0lcfcrrcd ro in paragraph 1(tJ under'Rcport on other Legal and Rcgulatory Requirements'
sectir)n ot our report to thc Mcnlbers of Amba Auto Sales and Services Private Limited
ofeven darc)

Report on the Internal Financial Controls with reference to Financial Statements
under Clause [i) of sub-section 3 of Section 143 of the Companies Act, 2013 (the
"Act")

In conjunction with our audit of thc financial statements of the Company as of and for the
year ended March :J1, 2023, we havc audited the internal financial controls with reference
to Irinancial Statements of Amba Auto Sales and Services Privatc Limited lhereinafter
referred to as thc "Company") and its subsidiary companies, which arc companies
incorporated in India, as ofthat clate.

Management's Responsibility for Internal Financial Controls

The respcctivc Boards ofDirectors ofthe Companyand its subsidiary companies, which arc
con1panies incorporated in India, are responsible for establishing and maintaining internal
financral controls based on the intcrnal control over financial reporting criteria established
bl, the respcctivc Companies considcring the essential components of internal control
stated in thc Guidance Note on Audit of Intemal Financial Controls Over Financial
Ilcporting issued by thc Institute of Chartered Accountants of India [the "lCAI"). These
rcsponsibilities includc the design, implementation and maintenance of adcquate internal
financial controls that were opcrating effectively For ensuring the orderly and efficient
conduct of its business, including adherence to the respectivc conlpany,s policics, the
safcguarding of its assets, thc prevention and detection of fiauds and errors, thc arcuracy
and complctcncss of the accounting records, and thc timely preparatjon of reliablc
iinancial inlbrmation, as required undcr the Act.

Auditor-'s Responsibility

0ur rcsponsibility is to express an opinion on thc internal financial controls with reference
t{) Finirncial Statemcnts ofthe Company and its subsidiary companies, lvhich are companies
incorporated in India, based on our aLrdit. We conducted our audit in accordancc with the
GLlidance Notc on Audit of Intcrnal Financial Controls Over Financial Reporting [the
"Guidance Notc"l issLred by the Instirute of Chartcred Accountants of Indja ["lCAI") and the
Standards on Auditin& prescribed under Section 143[10) of the Act, to the extent
applicablc to an audit of internal financial controls with reference to Financial Statcments.
Thosc Standards and the Guidance Note rcquire that we comply with ethical rcquirements
and plan and perform the audit to obtain rcasonable assurancc about whethcr adequate
internal financirl controls lvith reference to l:inancial Statelnents was established and
Inaintained and ifsuch controls operatcd effectively in all material respects.

0ur audit involves performing procedures to olrtain audit evidence about the adequacy of
the internal financial controls with rcference to Financial Statcments and thcir operating
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cittctiveness 0ur audit of intcrnal financial controls $/ith refcrcnce Financial Statcments
includcd ohtaining an Llnderstanding of internal financial controls with referencc to
I.'inancial Statements, assessing the risk that a material wcakness exists, and testing and
-avaluatingthe design and operating effectiveness ofinternal controlbased on the assessed
risk Thc proccdures selected depcnd on the auditor's judgement, including the assessment
of the risks of malci'ial misstatement of the llnancial statements, whether due to fraud or
crrof.

We belicvc that the au.lit evidcnce we havc obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls with refercnce to
Iinancial Statements of the Company and its subsidiary companies, which are companics
incorporatcd in India.

Mealling oflnternal Financial Controls with reference to Financial Statements

A compeny's internal Financial control with reference to Financial Statements ls a process
designcd to provide reasonable assurance regarding thc reliability of financial reporting
and the prcparation of financial statemcnts for external purposes in accordance wjth
gencrally accepted accounting principlcs- A company's inte.nal financjal control with
rcfcrence to Financial Statements i cludes those policies and proccdures that [1) pertajn to
thc nraintenance of rccords that, in rcasonable detail, accurately and fairly reflcct the
transactions and dispositions of the assets of the company; (2] provide reasonable
assurance that tlansactions arc recorded as necessary to pcrmit preparation of financial
statcments in accordancc with generally accepted accounting principles, and ihat receipts
and exfcnditures ofthc compnny are being made only in accordancc with authorisations of
rnanagcncnl and directors ol the company; and [3) provide rcasonable assurance
regarding prevention or timely detection ofunauthoriscd acqLlisition, use, or disposition of
lhe company's assets that could have a materialeffect on rhe financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial
Statements

Because ofthe inherent limitations of internal tinancial controls with referencc to Financial
Statemenls, including the possibility of collusjon or improper management overridc of
conlrols, material misstatements due to error or fraud may occur and not bc detected. Also,
projections of any cvaluation of thc internal llnancial controls with refercnce to Financial
Statcments to future pcriods are subjcct to the risk that the intcrrral financial control with
reterencc to Financial Statclnents may become jnadeqLlate because of changes in
conditions, or that thc dcgree of cornpliance with the policics or procedurcs may
aleterioralc,

Opinion

In our opinion and to the bcst of our information and according to the explanations given
to us, lhc Company and its subsidiary companics, which arc companies incorporated in
India, havc, in all nlaterial respects, an adequatc internal financial controls with referencc
to Financial Statcments and such internal financial controls with refei.ence to Financial



Statcnents ,lvere operating effectively as at March 31, 2023, based on the criteria for
internal financial control with reference to Financial Statcmcnts established by the
respective companies considering thc essential components of internal control stated in
the Guidance Note on Audit of lnternal Financial Controis Ovcr Financial Reporting issued
by thc ICAL

Iror layatheertha & Co.,

Chartered Accountants

Firm's ReEiistration No. 009080S

rv

l\'lembership No. 202007
UDIN: 23202007BGPWVQ2565

Place: Bangalore

Date: 6th Septembcr 2023



AMBA AUTOSALES AND Sf,R!'ICES PRIVATE LIMITED
(CIN: U05010KA2005PTC015690)
NO,44'2'28. CARVE BTIAVI PALYA BUS STO?, CARV! ltIi,{VI IALYA. HOSUR MAIN RO D. B XGAIORE 5'0063

B.\LANCE SHEI]T AS AT ]IST MARCII2O2S
(A anouh8 orc in lakhs ofa evept share data und os state.l othefuise)

l02l !t))a
I EQUTTY AND I,IABTT,TTIES

(l) ShdeholdeB' Iulds
(a) She Capital
(b) Resqvs & surplus

(2) Non-cMentiiabililies
(a) Long-tem borowings

(3) curc.tlilbihies
(a) sbon-tem bonowings
(b) Tradc payables

15.00 75.00

400.66 126.09

5

ToLl oltstanding dEs ofmicru mkrprises dd smll enldprises

l oral ouh'mJ,ns JLe" o t i eJ or s olhq fis diso enprpriscs

'7

8

TOIAL

9
9('
9(i,
l0
lt

t2
l3
t4
i5

TOIAL
I

1.101.01

t425_40

t69-92

I160.22

l28t.l I

106.88

304.86

6.56

(c) Other curcnt I iabilities
(d) Shod-tem prcvisions

II ASSETS
(l) Non-cunot asstts

(a) Poperty, planl and Equipnnl md lnlangible As*ls
(i) Prcpeny, pl t md equipmeDt

(ii) Ista.sible asrols

(b) Non-cudenr investmenis

(.) Defded ta{ dst

(2) Cnrot asets
(a) Inveix,ries
(b) rrade eceivables
(c) csh ud .asl equivdmts
(d) Shon-rem 106 dd advdces

Nores to ac.outrts & Signifrcet a.counti.g policies

422.t4 462.61

0.25 0.25

31.08 tl6l

2t16_74 197:] 6E

126.18 200.65

222.96 265.39

418.26 324.11

l11M

Thc Note Nos. I b 16lbm:h inLegril pa.t ollhese tinancial Sralcmcnts

As per our iepon Dfeven dale

for JAYATIIEERTHI & CO

p
.G".,z-1?rr-' 

4]u*n ^,*,-"t,
DI\r 0186:15-18

Firn R€s No.0090803
UDIN:232020078GP\WQ2565

Dale: 6t Septembd 2021

l:, ( anJ un hehalfuffic Butud oiDrecLo6 $-)
Amb' auto sares & strtire 

\yzd/

t)l\: l)18N1550



AMBA AUTO SALES ANID SERVICES PRIVATtr LIMITED
(C1N: 1r050 loli,A2005PTC0I5690)

NO,442|2A/28. GARVE BHAV] PALYA BI]S STOP. GARVE BHAVI PAI-YA. }IOSIIR MAIN ROAD. BANGALORE.56OO68

STATtrMENT OF PROFIT AND LOSS FOR TEE \'EAR ENDED 31ST MARCE 2023

(All anrounts are in Iakhs oll except share data and as stated otherwise)
For rhe vear ended Mnrch 31st

Notc \o.
Pxrticul:rrs 2023 2i22

I Revenue n'(nn (herations

ll Ollrcr Incorr.

lll Totxl Incolnc (t + II)

t6

1',7

l8
t9
?o

9

2t
22

1t,265.15

39.39

6,511.92

33.23

I1,305.1., 6.611.15

tv Expctrscs
Purchase ofstock-in-1rade & Direct Expenses

Changes in inventories of stock-in-trade
Employee benefits expense

Depreciatjon
l.inance Costs

Other Expenses

Total expenses

Profit before tax (m - fV)

Tax expensel
(l) Clul.renl tax
(2) Defered tax

VII Profit after Tax (.\y'-VD

VTII Eainirgs per €quitv shar€:
Basic & Diluted

Notes llJ accounts & Sigrificant accounting policie!

I0,445.28
(203.06)
430.28

63.48

329.15

l 15. t 7

s,166.96

219.1:,
3ql 81

'15.52

224.12

148.10

11,200.30 6,526.57

\.I

101.8,1 84.s8

30.36
(8.26)

62.48

2't.72
2.56

74-51

9.9125

I

The Note Nos. I to 26 form an integral part oftheso Finarcial Statements

As per our rep.,rl oIe\en date

n)I JAYATHEfRTHA & C(.)

I hLt t.t dl 1LL. ttIdur\

N'lcmbcrship N0.202007
t irr" ReC No. t109080S

UDlNr23202007BGPwvQ2565

Place: Bangalore

Date: 6th September 2023

F.r and on bchrll of ihc Boa,d of Directori ol
{mhr Auto S:1les & Service Prn rte Limited

Ku !ar [.ohi:1

\,'-,-

2rv-k*l "'-
Raktsh Xumar Lohia

Direcn)r
DIN: 0188.1538DIN:01884550

-Z-,''
Jayath€ertha K
P.oprietor



AMBA AUTO SALES AND SERVICDS PRIVATE LIMITED
{cIN: U0501 oKA2005PTC035690)

NO..442/2!,28, GARvli BHAVI PALYA BIJS STOP. GARVE BHAII PALY , HOSUR MAIN RO D, BANCALORE-5600611

CASII FI,OW STATEMENT FOR THE ITAR ENDED 3IST MARCII 2023

(,4t onounb are in takhs ofa e ept sharc data aad as nared otheruis.)

\rar endrd \1r,ch.lln
2021 2022

A. C.sh flow Irom openring actrrities

Add(L.s): Non Cash / No" Operanng ln o e (Erp s.s)
DepEiariotr d donizdon

Interd income on deposils
Cash flotu lron op.rutins &lieilEs belore .hoiees ia Nrrn^s .apital
Wo t ki t R c dpitol. hon gar :

Olhscurent liabiliti6

C$h g€ndrt d tron opentiog ,.tiv iA

Net cash fron op eratitr g ,cti ilies

Crsh flows ftum investing ,.rivities
Prhas ollxed as*ts

N€i clsh from invsting aclivilies

C,sh flows lrcm firaDcirg activiries

Rcpaymmr ofhorowings

Nel cas! froE filarcirg activitis

Net incrers in crlh lnd cash equivalents
Csh sd 6h equirdmtr at beJi.ning of ine yer
C.sn .d c.s[ equivdetrB rt eod of th. yc{

104.8.t ri.l.5ri

63.48 15_52

297_16 218.69
(r.95) {:r.oe)
461.54 175.70

(201.06) 219.41
(525.5r) \5.71t
(93.55) 156.84)
318.75 (512.321

209.15 (66.00)

16729
(34.28)

(2:r 0l)

1.95

115.79t
(24191
(69.97)

1.60
].09

,1559 1:l

(44r 8 65)
(29? 16)

(rs6.r8)

(19,49)

3049.41
(2550.r2)

(2r 8 69)

2E0.66

ltl.{l) ll tl0
11.1 Lr

Thc Norc Nos I 1026 fornr an intc8ial partoithBc l'inancial Siat menrs

.1s e.r ou. tupon o1 c\.n Jxle for rnJ o. h.hllLol Lh.

\trrl)x \trrr sxlr\.!. !trriLr

DtN:0r884518
Firm R€g No. 0090805

UD[N:232020078GPUVQ2565

Dal€: 6th Sertmb{ 2023



AMBA AUTO SALf,S AND Sf,RVICES PRIVATE LIMITED
(ClN: U05010KA2005PTC015690)
NO,442l2Al28. CARVI] RI IAVI PAI,YA BI]S SIOP, CARVE BHAVI PALYA. IIOST'R M IN ROAD. BANGAIORE.56OO68

NOTf,S TO ACCOUNTS

1. SIGINITICANT ACCOUNTING POLICIES

2.

I. Brsis of Accountitrg
The financial statements have been prepared and presented underthe historical cost convention on the
accrual basis of accounting and mandatory accounting standards ('AS') prescribed by Companies
(Accoundng Standards), Rules 2006 and the rclevaot provisions oflhe Companies Act,2013, !o the
extent applicable.

The Company is a small and medium size company ("SMC") as defined in the Ceneml Inslructions of
the Rules in respect ol Aocounting Slandads notilied under the Companies Act, 2013. Accordingly.
the Company has complied w;th the accounting standards as applicable to a small and medium size
Company.

Use ofEslimates
The preparation of the financial statements is confonnity with Accounling Slandards requ;res the
management 10 make estimates and assumptions that aflect the report€d bnl:mces of assets and
liabiljties and disclosures relating to contingent assels and liabilities as at the date of financial
statements and reported amount of income and expenses during the period- Examples of such
estimates include future obligations undet employee retirement benefits, income taxes and the useful
lives offixed assets..

Property, plant and equipment
Property, plant and equipment are stated at cost less accurnulated deprcciation and impairment, ifany.
Costs directly attributable to acquisition arc capitalized until the property, plant and equipment arc
ready for use, as intended by the Management. the Compary depreciates property, plant and
equipmenl over theh estimated useful lives using the Diminish;ng Balance Method. The eslimated
useful lives ofa.ssets a.e as fbllows:

Sl. \o. Lifc as -,Lsscts (in ]en.s)

l CoDlputeI: and Acce1,sories 3 r'ears

l Ium;lurc& li\lurcr

.1 5 ycars

Elcclrical Installations & Fittings

Plafi & Machinery l5 years

1 Molor vehicles
ii lluilding 60 ]ears

Depreciat;on methods, useful lives and residual values are reviewed periodically, including ai cach
financial at each financialyear end.

Advance paid towards the acquisjtion of property, plant and equipment outstandiog at each Balance
Sheet date is classified as capilal advance under other nor-curent assels and thc cost ofthe assets not
put to use before such date are disclosed under "Capital work-in-progress'. Subsequent expenditure
relating 1() properly, plant and equipmenl are capilalized only when it is probable that future
economic benefits associated \ryith these will flow to the Company and the cost of the ;tem can be
measured rel;ably. llepairs and maintenance costs are recogn;zed ;n net profit in the Statement of
Profit and Loss when incurred. The cost and related accumulated depreciation arc eliminated from

l.



1.

5.

6.

7.

the financial stalemcnls upon sale or retirement of the asset and the resultant ga;ns or losses arc

recognized in the Statemenl Profit and [.oss. Asset to be disposed ofare reported at the lower ofthe
carry;ng value orrhe lair value less cost to sell.

lnventories
Finished Goods and Trading Stoctrs are valucd at lower ofcost and nel realjzable value.

Revenue RecogDition
Revenue fiom services ha-s been recognized based on completion ofthe sPcific Contmct and based

on billings made 1() the client. Ilevenue from sales has b€lrn .ccognized as and when the property in

ahe goods and the risk and reward Has been trarsferred to the customer.

I)arnings Per Share (EPS)
Bas;c EPS is calculated by dividing the Nct Profit or Loss for the year attributable to equity
shareholders by the weighted average number of Equity Shares outstanding during the year. As per

Compan;es (Accounting Standards) Rules 2006, the Company is a SMC. the disclosure with respect

to Diluted EPS is not mandatory, however. the d;luted EPS is been given. Diluted EPS reflects the
potential dilution that could occur on the conversion ofdilutive potertial equity sharcs. Diluted EPS is

compuled by using the weighted average number ofEquity shares and dilufive potential equity shares

outstanding during thc ycar.

lncome ta-\es are computed using thc tax effecl accounling melhod, wherc taxes are accrued in lhe
same period the rclated revenues and expenses arise. A provision is made for income ta\ annually,

bascd on the tax liabiliry computed. after considering tax allowances and exemptions. Provisions are

r€corded when it is estimated that a liability due to disallowances or other matters is probable. l he

differences thal resull betwcen the profit considered for income taxes and the prolil as per the

linancial slatemenls are identified, and thereafter a delcrrcd tax asset or defened tax l;ab;l;ty is
recorded for timing diflerense, namely thc difFerences that originates in one accounting p€riod and

reverse in another, based on the ta\ eff'ect ofthe aggegate amouni being considcrcd- The tax effect is

calculated timing dili-erence al the end of an accounting period, based on prevailing enacled

regulalions. Deferred tax asset are .ecognized only if there is reasonabl€ ceflainfy that they will be

rcalized and are reviewed for the appropriateness oftheir carrying values at each balance sheet date.

Contingent Liabilities & Provisionsl
ln terms of requirements of rhe Accounting Standards 29 (AS 29) on "Provisions, Conringcnt
Liabilities and Contingent Assets" ;ssued by the Instilute ofChartered Accountants oflndia:
1. Where, as a result of past events. there is a present obligation that probably requ;res

outflow of resources and a reliable estimate can be made of the amount of obligation-an
appropriate provision is c.eated and discloscd;

2. where, as a resuh ofpast cvcnts, there is a possible obligation that may, but probably will not
requirc an outflow of resources-no provision is recognized but appropriate disclosures made as

contingent liabililies unless the possible

Foreign Currency Transactrons:
Tmnsact;ons in foreign currency are accounted for at the €xchange rates prevailing on the date of
lransactions. Uxchange differences arising on foreign cuncncy transactions settled during the year are

recognized ;n the Protit and Loss Account lor the year. Other than exchange differences related to
the liabilities for acquisilion of fixed assets that are ad.justed to the cost ofthe rclatcd fixed
assets. All monelary items denominated in foreign currency are translated at exchange rales
prevailing on the balance shcct date- The resultant exchange differences are recogniz€d in the Profit
and Loss Account for the year, olher than exchangc differences related to the liabi,ides for acquisition
oI lixed asscts that are adjusted to the cost of fixed assets. ln the case of forward contmcls, the
diflerence belween the forwad rate and the e\change rate on the date of the transaction is

recognized in ihe t\ofit and Loss Account over the life of the conhact, except in case of
liabilities relating to acquisition offixed assets, which is adjusted to the carrying cost ofthe fixed

8.

9.



AIMBA AUTO SALES AND SERVICES PRIVATE LIMITED
LctN i.r050I 0KA2005PTC035690)
NO.1,12124128, GARVE EHAV PALYA BUS STOP, GARVE BHAV PALYA I.]OSUR [4A]N ROAD BANGALORE 5601'08

NOTES TO ACCOUNTS
(Al aniounts are ln lakhs of ? excepi share data and as stated otherwrse)

2,SHARE CAPITAL ln ? lakhs

Particulars
As at March 31st

2023 2022
Authorized
7 50 000 Equity shares of 10/- Each

7 s0 000 Equiiy shares of 10/ Each

Subscribed and fully paid
7 50.000 Equ:ty shares of 101 Each

75 00 75.40
75.00 75.00

75.00 75.00
75.00 75.00

75 00 75.00
75.00 75.00

2 Reconciliation of number of Shares

Particulars
As at 31.03.2023 As at 31.03.2022

No. of
Shares No. of Shares

Equity Shares
Opening Ba ance
Changes dur ng the year
Closinq Ba ance

7,50 000

7,s0,000

75 00 7 50,000

7 50,000

75 00

75 0075.00

2.(ii) The rights, entitlement and obligations of different classes of equity shares are mentioned here under:
The Company has a sngle class of equity shares wrlh a par va!e ol Rs 10 Accordngy. al equly shares rank
equalywith regard to dvidends and share in the Companys resrdua assetsTheequilysharesareenttedlorecerve
drvidend as dec ared from time to time subtect to paymenl of dividend to preference shareho ders Thevoling righis
of an eqlr iy shareho der on a po I (not on show of hands) are in proporl on io its share of the pa d-up equrty capita of
the Company Votng rghts cannot be exercised in respeci of shares on whch any calor other surns p.esenty
payabe have noi been pad

On winding up of the Company the hoders of equity shares wil be entited to receve the residual assels of lhe
Company remain ng after distr but on of al preferentia a,no!nts n propo(ion to the nLmber of equ ty shares held

5%

*'

iii) Particulars of shareholders holclinq more than 5% shares ot a class of shares:

Name of Shareholder

As at 31.03.2023 As at 31.03.2022
No. of

Shares
h6lcl

Holding
No. of Shares

held
% ofHolding

Equity Shares
Predeep Kumar Lohra
Vkash Kumar.Loh a
Rakesh Kumar Lohia

2 50.000
2 50.000
2 50.000

33.33
2,50 000
2 50 000
2 50 000

33.33

2.{iv). Sharehold of Promoters - Shares

Name of Shareholder
As at 31.03.2023 As at 3'1.:03.2022

No. of
Shares

% of Total
Shares

% Chlnge
No. of

Shares
% of Total

Shares % Change

Equity Shares
Predeep Kumar Lohia
Vlkash K!mar Loh a
Rakesh Kumar Lohla

2,50 000
2,50 000
2,50,000 33 33

00%
0.0%
aa%

2,50 000
2 50 000
2.50 000

00%
00%
0 0'/"

$
a

\ \,)
\pY,./

?*Go"



,LuA.\ AUTO SALIS AND 51:RVICES PRWATE LTMITED
(CIN: U0501 0L42005PTC015690)
NO442/2A]]B. G RVE BHAVI PAI-YA BUS SI'OP,6A]tVh ITIIAVIPALYA, HOSUR V IN RO D, BA.\ICAIORE 560068

N()TliS T() AaaOIINTS
(All anoutu arc ir ldl<hs oll e,.:ept share ddta onrt as statn orhl^ir)

3.RDSERI'T]S & SURPI,US

2021 t0t2

Balancc as lcr Lali Balance sheet

Add: Profit & Loss lor the y€r
126.09

'14.5',1

t61.61

1.1.(,\(;-TER\t BoRRO\i t\CS

2023

(s€ur€d by HDothdation of lmovible prcpeny, lnvolory. B@k Debls

& oeposiis and Pcrsnal Cuamiee OfDiEtoE)

-Iron Fin&cial Instilulions

- S€.uftd Loans GECL . fron S.fuMr Co Op Bdk
(Seured by Hypolhe.lion ormlu vehicle)

622.56 ,184.62

l.t0l.ol 1t60.22

codp&y is in the pl1j6s of Noncilialion of its lm loan repaymot and inleresi 6tes, hcncc curcnt mtuilis ol loDg

lmbomwings dislosuB h4ac not bm @dc HowNu, thc managemenr is of thevi rhat the fidcidl inp&l ifmy, is

nol qp@lcd to bc matnal.

'Gua.mted Emogucy Credit Line suclione.l on 30 M& 23

i.sIlonT-TIiR\t RoRRO\l I\CS

2021 20t2

{Secured by H}?olh{alion ollnvdtory, tsook Debts

& Dcposits and Pcrenal Guaratee OfDiHtoB)

1425.40 l28l.3l

t4r5r0 lrStlt

6.1Rrt)ti P\\'1tI ES

Tot l oulstandinE dDes ofmicrc ortcAnses md smll cntcrpriss

Total out$andidg dues of crditoB olhq lhun nicrc mrerpdses and s nU dtdpris$'

-../

d.f

:08.4.1



AMBA AUTO SAIES AND SERVICDSPRIVATE LIMIIED
(CN: U05010KA2005PTC015690)
NO.442,21J28. CARVE BHAVI PAI-YA BUS SIOP, GARVE BHAVI P LY , HOSLIR M,^IN ROA', tsANCALORE 560063

NOTESTOACCOUNTS
( ll anounts dre in lakts ol a dce?t lharc .latd M.l at stated othetu-i\.)

{a) Bascd on the i.folrulio! availahle with tne.onpmy ed 6 cefiined by th€ Managnoi , rhrc arc no dtr610 supplios

who € r€Fstered N mido, wll or mdium ml{p.ises undq l'he Micrc- Small and Motim E.terpris6 Act, 2006 N at

3I st March 2021.

(r) Dislosu re rs required bt Micro, smlll !trd M€dium Ent(prisd Deyelopment Act t006 i, a r,trr
't 't 

Mlrch 3kl

(A)(i) P.incipal amur miniry ulaid
(A)(ii) lnre.cn amounr midnts unpaid

(a) Intemr paid by the Conpaly in tem of Setion 16 of thc Micro. Smll md Medium
Enterpris Developmenl Act,2006. along with lhe mounl of th€ paydetrt hrde 1o the supplier

beyond lhe appoinlcd day

(C) Inlordr duc md p.yable ror r"\e psiod of delay iD na}jng paymr {qhich havc b6n p.id hut
beyond the appoinied day dring lhe pnod) but wirnout adding inie.6t specified undd the

Micrc, Smll atut Moiium Entcrlris Ad. 2006

(D) Intercsl ectucd od rcmining unpaid

(E) lnt*$ reMinhg due dd pn zblc wo in the succedins y6, until such date who thc

inrmsl du6 bJbole maull) lrd lo thc'rullmreryns

hr irad. n!rrhl.\ tron, rhr cd3t.IDxInrtrrturexrhotrl'. as rl-rli Uarrb.llr2l in

(i) undisputcd dues - MSME

{ii) U.dispured du$ - oth.B
(iiil DisNicd ducs - MSME
(i!) DisDUEd dues Ots

n r.u, 425.63

n'r nrd. DarrhlA lrrm rh.,lnr dr( ol ox\n,or $r r.ch rl rhc

(i) Undispured dues - MSME
(ii) Undisputed dues oda
(iii) DisNted dues - MSivlE
(iv) Disouled ducs Olhe^

106.88 106 88

I06.Itlt 106_u8

*Ag€h Atrdyc's of Imd€ Paylblc
As Cedilied by Mdagment. Tie Company has not configurcd its accounting software to pruvide age wise aalys's of lhe

t/
(t.x

\.-s



AMBA AUTO SALES AND SERVICES PRIVATE LIMITED
(CiN: U0501 0K42005PTC015690)
NO.442]2'2I], CARVE BHAII PALYA BUS SIOP, CARVE BI IAVI TALYA, HOSIIR M IN ROAXI, tsANGAJ,OR! \'O'^T

NOTESTOACCOUNTS
(,l anounts dre in lakhs ola 6cept lhaft.t4tu ah.t as nabd oth.Nil.)

T.OTIIER CURRENT LIABILITIES

Advece R(eived frcm .usromc6

-llxpos6 Payable Relatei PMies

288.r?

0.93

16.22

169.92

177.44

'73.6',1

2t.'12
31.(4

104.86

II,SHORT TERTI PRo\ ISIo\S

Pro\rqnn lor lnrurnc l (\.Iu lD(,nJal'rn.e la\,

,0.\()\-( LRRI\1 I\\ [\r\lL\l \

1022

Orh.r Non-.rffi t lnw..hmh
Shde Applicetiod Moiey

0_:s

I I,DEFERRtrI) T,\\ ,\SSIT (\IT)

2021 t0t2

DererEd Tax Askr (net)

3t.08

31,08

33.63

ILt\\ l:\ I (rRIlis

20!2

2116.-14 1S73.68

I3-TR\DE RE('EI\.\BI-IiS

1022

a) Tmde Bcivabl4 ortstanding for a pe.iod sq\di.g six mo.ihs from thc datc thcy are due Ior

UDsduied, codsidded good

b) Oiher tude m€ivables*

W"
"fl

___________: _91!
- 6.56

7:6 t8 100.6i
126.llt



AMBA AUTO SALES AND SERVICDS PRIVATC LIMITED
(ClN: U0501 0K42005PTC015690)

NO..!l2r2N?ll. GARVE BHAVI P LY  BUS STOP. CAR!'E BHAVI PAj-YA,IIOSUR MAIN ROAD, BANGALORE-560063

NOTES TO ACCOUNTS
(,|tt ano nL' ore 

'n 
lokh! ofa d.ept shurc duta an.l as sttted ntheaip)

Tr.de Re€i$bl€s Agitrg Schedule

*AgeiD A.rly!'s of l rde Reeiy.bles
As certilied by Mtugmor. fu compmy hs ro1 ronfigurd ils Accounling soliwarc to prcvidc agc wi* analyls ofthe

11.(_ \sII .t c.\s EQLt\.\L[\r\

ior i,'iiorilg Dcrnxh l..nr drc dric oi D.\nut r\.t 3 ln :iii

(i) undispuied Tmdc Recivabl6

(i) Disputed Tade Receivab,B

617-.82 726.t8

l rldr tr((n!bl.s,\,tnr:t Srhcdulc
()ukt,ndnr! 10' li)llolinc Drr ds fr.nr dnr drlr of Da\ntnt !\ !l 1srMarch.2022 i^ a lakhs

(i) thdispulcd Tradc Rrc.iEbl6

(i) Dhl,uld Tmde RdeiEbl6

200.65 200.65

2021 llt1)

- Btut Ovdd$ft Hit Bal&ce

65.-10

21.M
133.60

0.03

24.31

43.31

80.04

111-11

Gf'
.a-"-



AMBA AUTO SALES AND SERVICES PRTVATE LIMITED
(CIN: U0501oKA2005PTC035690)

NO..1,12/2A/2S. CAiVE Bt ,{Vl PALYA BUS Sl OP, CARV! tsltAvl I'ALYA, I{OSUR MAIN ROAU B NGALORE-560063

NOTES TO ACCOTINIS
(A anountt ap ih lakhs nIa uepl shdte.lata Md at stat d othn*.)

li.sH()RT TF:R\t I ()r\S & tt)\ 1\( t:S

2023 2022

Utueured, Considqed sood

-Advance ro Supplim

-TDS, TCS & Advane Tar (ndofprcvision,

l4l.36
7L68

'1.95

35.13

161.55

4I8.26

135.01

22.66

26,8r
0.86

ll9.l8
324.71

l6.Rt:\ t.\t l: t.R()\t (r'tR \ I 11)\
\ err rndid \lirch llsl

:022

Sal€s oi Vehi.le, Worksbop, Spes & Acc6sories lt:65r5
11265.75

65?? 92

]urcnd(d Marrh.ll!r
z02l

29 A9

3.95

514

26.22

t.9l
1.09

llJ.Pt R( ll \st: ()t s I (x k-t\,I R.\Dt: \\ D DtRIi( t Ii\It:\st:\
i er..o(lra jirrcir itn

202:\ t0ll
PtrcLas

- Prche olvehicle, Spares & Elechonic Godds

Direct Eneaw

-Worl6hop Exp{s

Show Room Expes6
-Consutubl* - Spdd

10l?5.68 5136.32

1.02

211 01

29.51

5r.59

2.71

I1,52
156.05

19.25

41.07

5466.96101r5.28

(r*'.F



AMSA AUTO SALES AND SERVICES PRIVATE LtMITtrD
1CIN: U050l0KA?005P1C035690)
NO..142]2,{J]B, CARVI] B] IAVI PALYA tsUS S 

'OP, 
CAR\,,E BHA\-I PALYA, HOS{JR M 

'N 
ROAD, BANCAI'RI 560068

NOTES TO ACCOUNTS
(tllatuouhn arc iilak,s ofad.eptshore ddtd and as stal.d oth.nis.)

19.( lI\\(;FS t\ t\\ t:\ I()t{tt:s ()t st ()a kl\,1 R\l)E \\D (()\!t \l \BLf \
l car cnd.d \iarrh -rlsl

2021 t02l
Opsins Srock oaVehicle, Spares & Accssorics
Lcss, Closins sroct of vehicle. spaes & ALressories

Chlngdin inv€trtoriB of vehi.le. Sp&6 & A..essories

1973.61t 2l9l I I

2176.74 19?3.68

__gq!q ?!9,!l

l0,u\tPI o1|t Bt:\ t t I ts I \Pt:\\t: h a lunn!

Employe. P F Contribution
Enployds Esl contibudon

19.60

18.12

5.95

0.16

39.60

328.13

18.5,1

4.42

115

Ic,r rndd U!r([ -rln
102:r

Inreresr on Bank Overdmft
I.ie.sl on Olhn tha. Tm Loan

Inr€6r on Bajaj auro loatr

LM Pr@essing Cla.ges

28.99

2t0.45
,10.85

45.86

l?2,!1

i 18.i6

4t 52

tt.orllLR li\t,[\\lts
\err endcd Urr.h:11\t

:0tl
Adtni,isrnriw Eeees
A@outing md Consulting Chdg6

CodpLle. Mainlenmce

Prcfdsional & L€ga, Expos6

Postal & Couie. CharBes

Prinring and Sulionery Expos

Repain md M.inltuce

Tmvelling & Cdvqmce Eiposs
Mort ti^e 6.1 Selline E@aes
M€la and Pmtional Dxpmw

t.00
l.l3
0.10

0.30

179
t.l9

1456
44.77

9.48

0.56

4.39

25.88

8.16

1f,s.17

t2.01
1.00

2.69

o.22

0.50

0.12

12 66

50.56

6.52

l.0ll
2.89

28.59

14.32

148.10

^$/
G.'d



ANIBA AUTO SALES AND SERVICES PRIVATE LIMITED
(ciN u05010K42005PTC035690)
NA 442I2AI2A GARVE BHAVI PALYA BUS STOP GARVE BHAV| PALYA. HOSUR ]\,1A]N ROAD BANGALORE.56(]068

NOTES TO ACCOUNTS
(All amounls are in lakhs oi ? except share data and as stated otherw se)
]],T]\R\I\(; PER SH \RE

I'or lhr \elir cdtlcd \l,rr.I Slst
2021 2.t)22

\etProfit as per Profit md Loss Accounr(nr')
Nunrber oI equily shares atthe beginning oftheyear
Number of equily shares atthe end oftheyear *
weighled average nu ber olequily shares

Nominat value of Equiry Sha.es (in )
Bilic / Diluted Eanring pcr sharc (n' ')

74_57-430

7,50,000

7,50,000

7,50,000

t0
9.94

62,48,405

7,50,000

7,50,000

7,50,000

IO

8.33

24.R]iLATI]D PARTY TRANSACTIONS
As per the Accounting Standard on 'Rclalcd Paq Disclosures' (AS 18), issued

related paties oflhe company arc as follows:
by the lmtitule of Chadered Accountants of India, the

Nr re of r.ler.d Parties

Pradeep Kumar Lohia
Prabath Kumar Lohia
R.kesh (nnrnr Lofiia

Rachana Lohia
Bimala Devi Lohia
Shilpny Lohia

Share|olde6 / Direckns and thci. rclativcs

Note: The above idormation has been determined to the exteot sucl parties have been jdentified on the basis of nrformation obtained by

the conpany wlich has been relied upon by the Audilors. The nalure and volune oftransactions of the company during the year, wilh the

abovc related parties were as follows:

Lisf of Rel,ferl Prrfv t'rrtrs.rtionr

Trpe.f T.rnsa.tioDs
Itf lh( !..r e d.d \l.rch Slsl

2023 1n21

Crpital Transictions
Advances Civen by the Conpany

- Shitphy Lohia

Cqrrenl Liabilities

- Pradeep Kuna. Lohia
- Rakesh Kumar lohia
- Vikas kunra.lohia

Revenue Trarsactions

- Pradeep Kumar Lohia
- Rakesh Kumar Lohia
- Vik,rh knnlarl.hi,

12.89

24.64

a_67

a-r7
0.09

13.20

13.20

r3.20

8.40

9.26

10.82

1.32

i.59

13.20

13.20

t:.20

I -.'.aJ*



AMBA AUTO SALES AND SDRYICES PRIVATA LTMITED
(CIN: U0501 0K,42005PTC035690)

NO,442/2AJ?I], GARVE BHAVI PALYA BIJS STOP. GARVE BHAVI PALYA. HOSL]R MAJN ROAD, BA.NCALORTJ 560063

NOTES TO ACCOUNTS
(Att adoMB ore in takllt of{ e$ept share data and as stakn otheb-ik)

25.X[Y RATIOS

ffi"

\ cnr cnd.d ll.rcn 3ln
1t\22

I 1.1 ts,

Debl Senice Cov{ase Ralio l5i

lnvolory lmovq ntio 2.-il

I ad. RNcilabl.s tumov.r ratio ll:6

Tndc layables tunrovfl ntio le.7.l

Net capital tumov{ rario

0 15,u

l, .lt ,,

rhcrc chJn!.' r 
'h. 

rxiio ir nrotu rl

lnvenlor] lmolerratio Duitrg me ytu udd ft!i*, comtdy's
perfoMcc in tcim of nnovtr hd tlen incMed
subslarti.lly lBltins in hishn Drcit, ind@s in

eqlity, invoto.is, tFdc @eivabl€ hoce the

Tmde Rdeivables tumoitr ratio

'liadc Fyables tu6ov.. mlio

Net caDir l tumovd turio 37.8:9"
,i0.311;

(t.N
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AT4BA AUTO SALES AND SERVICIS PRIVATf, LIMITED
(ClN: U0501 0KA2005PTC035690)

NOTf,S TO ACCOUNTS

26. OTHER NOTf,S FORMING PART OF THf, ACCOUNTS

l. Sales recorded are exclus;ve of GST, Transportation char8es and other statutory levies. Sales are

recognized when sjgnificant risks and rewards ofownenhip are passed on 1() the buyers as per the tems
ofthe contmct.

2. The debit and oedit balances in the pades' accounls are subject to confirmation and reconciliation.

3. Amounts have been rounded offto nearest rupe€ wherever possible.

4. Value ol impons on ( lF ha!i. is Rs. NIL

5. The company has not earned any amount in foreign exchange and has not spent any amount is Foreign
Exchange.

6. There are no contingent l;abililies as p€r the information given by the DirectoB other than those arising
out of contmctual obligations.

7. The particulars relating to licensed capacity, installed capac;ties are not fumished since the same are not
applicable.

8. Quantitative paniculars relating to the Goods traded have not been fumished since the company has not

maintained any records to reflect the quantitative movements ofthe goods traded.

9. Pre ous year amounts are regouped and reclassified to conform with the cunent year alnounls.

10. No Provision has been made towards Gmtuity.

I I . Prcvious year amounts arc reglouped and reclassifi ed to conform wilh the currcnt year amounts.

12. 'l'he Company does not have any Benami property, where any proceeding has been initiated or pending

against the Company for holding any Benami prcperty under Benami Transactions (Prohibition) Act,
1988 (45 of I988).

13. The Company does not have any charges or satisfaction which is yet to be r€€listered with Registrar of
Companies beyond the statutory period.

14. The Company does not have any charges or satisfaction which is yet to be registered with Registrar of
Companies b€yond the statutory pedod.

15. 'l here is no income suftendered or disclosed as iocome during the current or previous year in the ta-x

assessments under the Income Ta.x Act I 96 I that has not been reco.ded in the books of account.

16. Ihe Company is not declared as wilful defaulter by any bant or financial institution or Soverlrment or
any govemment authoriry.

17. No funds have been advanced or loaned or invested (e;ther from borrowed funds or share premium or
a0y other sources or kind of funds) by the Company to or in any other person(s) or eftiry (
(lntermcdiar;es") with the understanding, whether recorded in writing cir olherwise, that the
Inte.mediary shall lend oI invesl in party identified by or on behalf of the Company (Ultimate
BenefilJiaries).



18. Fu 1er. the Company has not releived aDy fund from any party(s) (Funding Pa(y) with thc
understanding that the Company shall whether directly or indireclly lend or invest in other persons or
entities identified by or on bchalf ofthe Company (Ultimate Beneficiaries") or provide any guarantee,

secu.ity orthe like on behalfofthe Ullimate Bencficiaries

19. As per the jnformation and explanations the company does not have any Statutory Liability outstanding
for period exceeding s;x months

As per our rcporl ofeven date
for JAYATHEERTHA & CO
(: hdrt er e d Accountant t

M€mbcrship No.202007
Firm Reg. No. 0090805
UDIN: 232020078GPWVQ2565

Place: Bangalore
Date: 6'r' September 2023

fbr and on behalfofthe Boad oiDirectors of

Direct!l
l)lN: lll88l5S0

-5\-(P
.N

Hakesh l(umar llhia
Director

DIN:01884538
Proprietor

Ambr Auto Snlcs & Sen ice Pritat€


